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PURELY MUTUAL 1926 


National Life Insurance Company 


Montpelier, Vermont 
SEVENTY-SIXTH YEAR 


Insurance in force ; ; : ‘ - $462,000,000 
Assets : ; : : ; : . 98,474,000 
Liabilities ‘ ; ; , ? ‘ 93,303,000 





Surplus. ; : ; , 5,171,000 
Dividends paid in 11925 ; : P ‘ 4,690,000 


Seventy-six years of constructive mutual policyholders’ service. 
One of the very few companies which maintained its dividend scale during and following the 
World War. 
During the past EIGHTEEN years the cost of National Life Insurance has been SEVEN times 
decreased by increases in the dividend scale. 
In 1925 the net cost was further reduced by the payment of an extra special dividend of 20 per 
cent. of the regular dividend scale, and 

ANOTHER EXTRA SPECIAL DIVIDEND OF 20° 


of the regular dividend scale is being paid in 1926. 





Opportunities are available for underwriters of character and ability. 


Ne 


eT TT TO) SS TTTT 





PUT Lec 














Se LUT NTH Looe wT TTT PO) remem Te “me 

















THe SPECTATOR 








iil? WZ 


ca} NAS 


NOWHERE ee fast 


OUR earning ability may be 100 horse power, yet, you 
may be developing only 20. It may be caused by terri- 
Here’s the Successful Man! torial restriction. A general agent may be taking a large por- 
tion of your earnings. It may rest with the service you provide. 


Perfect Protection is the service designed for the successful 
underwriter. It goes where he goes and commands enthusi- 
astic approval everywhere, for it appeals to the prospect 
who could not be interested in life insurance alone. It is an 
adequate service which does not limit either selling ability 
or earning power—for, beside Perfect Protection, the Reliance 
Agency Contract gives the right of unencumbered commis- 
sions and the freedom of Reliance territory. 


I 25 Need one question the Perfect Protection Man’s enthusiasm 
n19 and prosperity ? 


One Perfect Protection a 7 for ng ar 
r ot ° ‘ 

for over $600,000" 27 others paid for over Perfect Protection Men are not geared to “‘snail pace” pro- 
$ 0, and ° . ae ° ° . : 

aie aidee seus costan of cover Obit eas gress. Neither is this institution content that its underwriters 


in the entire organization of over 650 under- 


ee ee ee ee Se be other than successful in their profession, representative of 
Reliance Life and responsive to the opportunities it affords. 
































If you are further interested in the Perfect Protestion Man’s prosperity, write for our booklet, “Perfect Protection—How and Why.” 


RELIANCE LIFE INSURANCE CO. of PITTSBURGH * FARMERS BANK BLDG., PITTSBURGH, PAs 


Tue Spectator is published every Thursday by The Spectator Company, at 135 William Street, New York, N. Y. Entered as second-class matter June 28, 187% 
at the Postoffice, New York, N. Y., under the act of March 8, 1879. THE SpEcTaToR, Volume CXVII, Number <<. November 11, 1926; $4.00 per annum. 
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PROTEST STATEMENT 


Non-Bail Bonders Object to Prison 
Committee’s Sweeping Denunciation 


AMERICAN MEN TABLE 
DISCUSSED 


Institute Actuaries Take Up Subject 


in Semi-Annual Meeting 
GRAND JURORS PROVOKE DISCUSSION 


HEADQUARTERS —_— 
Bail Bonding Evil Deplored by Those Who 
Do Not Write, While Those Engaged 
in Business Are Silent 


PLAN PERMANENT 
Franklin T. Mead Points Out High Mortal- 
ity in Reinsurance of Large Policies 

as Compared to Direct Business The ree 
Cuicaco, Itt., November 6—With a fine at he Association of Grand Jurors of 


of the prison committee of 
New York 
tendance of close summarizing the suggestions made by 
matical experts the American Institute of Act- Tut 
yaries held its regular fall meeting last Thurs SPECTATOR for the eradication of bail bond evils, 


ut report 


to 200 life insurance mathe- County, 


Magistrate Silberman and 


day and Friday at the Edgewater Beach Hote! 
in Chicago. 
sions was the discussion of the formal papers 


awakened a great deal of interest and 


The principal business of the ses aused considerable comment in surety circles. 


bond investigation, which was a surety 
last 


officials of 


which had been presented at the Institute’s June — featur f winter, has loosened many 


meeting. The 
even though there was extensive discussion on 


practically every paper, and the meeting ended 


program progressed rapidly, — tongues, and companies, not 


interested in the bail bond business, have thrown 


down the gauntlet as own compa 


at noon Friday—an entire session ahead of nies are concerned. 


schedule. \ notable fact cornection with the bail 
Features of the American Men’s 
Mortality came in for a major amount of dis 
cussion, most of the actuaries apparently being 
in favor of the adoption of this more modern 
table in preference to the old American Expe eo Ge 
rience Table now in general use as an under 
writing basis, many of the companies reporting 


their actual mortality experience to be better ‘harges made would only tend to intensify the 


Fable o bond seandal has been the reluctance of com 


lv engaged in a big bail bond busi- 


panies, open 


to have anything to say about the situa- 


11CSs 


One official, whose company has been 


icism, told a representa- 
SPECTATOR that the company would 


because any repudiation of 


evere crit 
THE 


statement 


than that of the American men figures, espe ammunition of the reformers. His attitude was 


cially in the younger ages. Other important that the tornado criticism would gradualh 


discussions involved the underwriting features ntuatanés + avade: tielnae eneaihl: Mee 
of the disability clause, the use and value of 
the settlement options and the use of perforated 


cece : ; the surety companies do- 
cards in life office accounting systems 


} 7 = 
e other hand, 


; . : ng a conservative bail hond business were most 
It was decided to hold the next meeting of 


the Institute at June 2 
or 3. This will be the first mecting of the 
ganization outside of the United States ana 


re : nxious to place themselves outside the realm 
Toronto, Canada, about a) Nee f ee : aU 
f criticism by explaining their exact position 

which would free them from sus- 
Then those 


investigation. again 


companies which 


undertaken as a recognition of the growing in 
terest of Canadian companies in the 
and of the present president, John G. Par 
of the Imperial Life of Toronto, the Institute’ 


lite have steered clear of 
Institute 


1 


ner 


bond scandal were always ready to 


hail 

» the modern system of bail bonding and 
er. : ; : willingness to aid in a campaign 
first Canadian chief executive. : Si hirg 
more perfect state of affairs. 
hail bond 


companies were divided into three dis- 


- See ; ; resulting in a 
President Parker opened the morning ses 
scandal, then, 


ce rine the 


ston wielding a neat new gavel just present 


to him by the board of governors of the Insti 


5 ; vin z ies 4] , | Ee ei Leet, See pe 
tute. Mr. Parker voiced his appreciation of h ses: first, those which actively engage 
° : . 1 i] ( ; . ~ ie } . 
recent election to the presidency and from his | bond business; secondly, the com- 
nies doing an accommodation business for a 


Viewpoint as a Canadian discussed the growine 


importance among Canadian life companies of | ftvored few, and, thirdly, surety companies’ ab 
the Institute. 


one Canadian 


A few years ago there was on staining entirely from any entry into the bail 


itute, wherea: bond field. 


man in the Tn: It is from this third class that vari 
there are now twelve Canadian life companies 
which are contributing members. with seven ‘ent report of the 
thy \ 


ous have been heard against the re- 


protests 
prison committee of the 


Canadian actuaries among the Fellows of ssociation of Grand Jurors. 
Institute, fourteen listed as 


(Concluded i: 


associates \ reputable surety company, whose non-bail 


(Concluded en page 17) 
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AUTOMOBILE INSURANCE 
COMPANY EXAMINED 


Report of Connecticut Department 
Shows Huge Losses 


COMPANY NOW SOUND 


Condition as of December 31, 1925, 
Described in Official Document—New 
Directors Aware of Responsibility 
A recently completed examination by the 
Connecticut Insurance Department of the Auto- 
mobile Insurance Company of Hartford, Conn., 
brings out many details concerning the com- 
condition as of December 31, 1925, 
which are of wide interest tc insurance people. 
In conciuding the report Actuary William M. 
Corcoran, of the department, points out that 


pany’s 


the company is now “reasonably sound” and 
that its present board of directors possesses “a 
realization of its responsibilities.” 

The report, which has been adopted by In- 
surance Howard P. Dunham, 
states that on December 31, 1925, fhe liabilities 
of the understated and 
that the company’s balance sheet, as determined 
Corcoran and other examiners, 
showed a deficit as to stockholders of $6,294,- 
203, and a deficit as regards policyholders of 
$2,294,203, the capital of the company on the 
date named having been $4,000,000. This deficit 
was shown notwithstanding the fact that sur- 
plus heyond capital had been paid in to the 
amount of $6,000,000, as follows: $300,000 in 
1913, $700,000 in 1915, $1,000,000 in 1917 and 
During the latter year the 
capital was increased $2,000,000 to the sum of 
£4.000,000, the new stock having been sold at 


Commissioner 


company were much 


by Actuary 


$4,000,000 in 1925. 


CO per cent. 

The examination covered a period of four 
vears up to December 31, 1925, on which date 
the adimitted determined by the 
examiners, aggregated $23,633,660, with total 
liabilities, ‘except capital, of $25,927,864. In- 
cluded among the liabilities were a reserve for 
net unpaid losses of $10,287,064 and an unearned 
premium reserve of $13,354,821. 


assets, as 


Various irregularities in the company’s book- 
keeping, ete., are described and criticized by 
the examiners, who also say that “the unearned 
nremium reserves were stated in the annual re- 

rt as $11,492,208.90. Correctly stated the 
amount should have been $13,354,821.34. The 
ccean marine losses were reported as $1,525,- 

07.34. We state them as $4,188,578. Atl other 
unpaid losses were reported as $3,409,295.31. 
\Ve find them to have been $6,008,486.53.” 
,In concluding their report the examiners 
(Concluded on page 11) 
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HOMAS A. BUCKNER, vice-president of 
the New York Life Insurance Company, 
writing in the bulletin issued by that company, 
tells the story of a coal miner who wanted to 
sell life insurance because it was “the poor 
man’s bank.’ As Mr. Buckner remarks, 
“Never were truer words spoken or a more apt 
definition given.” An uneducated and untrained 
coal miner, the man had a vision of life insur- 
ance which is given to only a few. 
* ok Ox 
ORTUNATE were the golfers in the Act- 
varial Society of America who attended 
the recent meeting held in Washington, D. C. 
Through the courtesy of William Montgomery, 
president of the Acacia Mutual Life Associa- 
tion, the actuaries were accorded the privileges 
of the Chevy Chase, the Congressional, and the 
Columbia Country Clubs. At the close of the 
final session on Friday, all members of the So- 
ciety and their ladies were invited to be the 
guests of the Acacia Mutual Life at luncheon 
given at the Congressional Country Club. 
More than one hundred seventy-five were pres- 
ent at the club, which is situated about ten miles 
from Washington in a_ beautiful hilly and 
wooded part of Maryland. 
* * * 
S wcmen are nowadays to be found in 
practically every profession it is not 
strange that there are a number to be seen at 
the various meetings of the actuarial societies. 
But what is to be done with the young woman 
who discussed “osculatory interpolation” at the 
meeting last week of the American Institute 
of Actuaries? Certainly it is an intriguing sub- 
ject if considered apart from its mathematical 
meaning. It all reminds me of a story in yes- 
terday’s paper to the effect that every kiss may 
mean the transfer of some 400,000,000 germs. 
I hope the young woman did not discuss the 
question from that angle. 
ing to a ycung bachelor. It would be better if 
such information were suppressed. Not being 
a mathematician I am led to wonder whether 
or no the preceding four sentences could be 
classified as constituting an osculatory inter- 
polation. 


It is very depress- 


* * * 


YVRANK W. ADAMS, manager of one of 
the New York agencies of the Mutual 
Life of New York, reserved two tables, each 
seating ten men, at the Tuesday evening dinner 
of the Life Underwriters Association of New 
York. This action was a tribute to Charles 
G. Taylor, Jr., assistant manager of the Asso- 
ciation of Life Insurance Presidents, who was 
a speaker at the meeting. Mr. Taylor and Mr. 
Adams were associated in the Richmond offices 
of the Mutual Life some years ago, when the 
latter was manager there. It was a generous 
and appreciative act on the part of Mr. Adams 
and a visual evidence of Mr. Taylor’s popu- 
larity. 


HE greatest hunter in insurance circles is 

now up in the woods on vacation—when 
I think of his side-burns it is with difficulty I 
don’t write “on location,” so much does he 
look like the late Valentino—and as he told you 
in this column last week the big fire and marine 
editor of the column to the right is back in 
the Army again—once more in an “O. P.” 


* * * 


»TOOQLE MURPHY had been run over 

by a truck. Mrs. Murphy, who had 

never quite gotten over O’Toole’s spending per- 

fectly good money on a health and accident pol- 

icy, was out with a vengeance to get back all 

the policy had cost and more. Her Irish up, 
she telephoned the insurance cwmpany : 

“We are wantin’ our twenty-foive a week 
and a doctor for Mr. Murphy’s accident—and 
we're not wantin’ it next year, either!” 

‘T’ll see that a good practicing physician calls 
at your apartment this very afternoon, Mrs. 
Murphy.” 

“May the good Lord strike me dead, if it 
isn’t what I’ve been al’ this tellin’ 
O’Toole!”" exclaimed Mrs. Murphy. 
That’s what ye be! We don’t want no practic- 
ing physician; we be wantin’ one that knows 
his stuff!” 


time 
“Gyps! 


HE National Safety Council reports that 

62,000 persons were killed by accident in 
homes, highways and public places during the 
past year, while the average for people killed 
in industry every year is 23,000. From the 
same source, I learn ‘that approximately 3,000,- 
000 persons in industry alone are injured each 
vear so that they are compelled to stay away 
from work at least one or more days. The 
automobile is reported to be as great a menace 
to child life to-day as scarlet fever and whoop- 
ing cough combined. Deaths from automobile 
accidents have increased 50 per cent since 1920. 


READ in a morning’s newspaper that a na- 
tional casualty will soon take place. Per- 
sonally, I think it a disgrace—but I suppose 
this is the “killing age.” Tempus fugit and 
with it goes so much that many of us like to 
America we 


with America—the 


about in 


associate 


studied school. A symbol of that 


America is the buffalo and the Government 
has given several different hunt’ng parties priv- 
ilege to shoot up the last herd of wild buffalo 
in this country—the herd on Antelope Island, 
Utah. 
Covered wagons 
Tem * * * 


Rolling prairies Indians 

Stage Coaches * * * 
Well, a 
hundred years from to-day people will be pay- 
ing a couple of dollars for an old nickel with 
a buffalo on it! 


Automobiles 





“SMOKE” 





UST as there is excellent legislation now jp 
several States which makes a person whose 
carelessness is the cause of a fire pay the cog 
of extinguishing it, so the Pennsylvania Forest 
Service—believing that someone is culpable for 
every forest fire excepting those started by 
lightning—tries in every case to collect the cost 
of extinguishing such fires. The Society 
despite the fact there is no specific law in Penn. 
sylvania authorizing them to sue, have been 
exceptionally successful, practically all of the 
railroad companies having reimbursed the State 
for the cost of extinguishing the fires for which 
they were undoubtedly to blame. Individuals 
and corporations have been made to pay not 
only the cost of extinguishing the fire but also 
to meet the bill covering the damage done to 
a State-owned forest. * * * A lot of good 
newspaper publicity about such cases should be 
given so that campers in the spring and sum- 
mer will be a little more careful. Forests are 
going fast enough before cities and towns. 
* «x * 
READ that Professor Christie of Purdue 
University says that the fire loss on tarms 
amount to about 740,000,000 feet a year in 
terms of lumber depletion. 
k xk x 


HE U. P. reports the following big nw- 

ment in Central Islip, N. Y.: The volun- 

teer fire department responded to a fire at the 

3rentwood Golf Club in record time, but found 

they had brought everything except the hose. 
The club burned down. 

* * * 

GOOD story is going the rounds of in- 

surance circles and ,with a big fear and 

a couple of trembles lest you should miss it, I 

once again give you something that isn’t mine: 

The business man had reached his office a bit 
late that morning and was looking over his 
mail, when an insurance representative walked 
in. 

“Talk right ahead,” said the prospect. “I can 
listen to you while I look through this mail.” 
said the salesman, “I admire your 
power of concentration and I will be glad to 
talk right ahead if you will perform a little test 
for me?” 

The prospect looked up and asked what the 
little test might be. 

“Write ‘Now I Lay Me Down to Sleep’ while 
you repeat the first verse of ‘The Old Oaken 
Bucket.’ "! 


“Fine,” 


URING next year’s Fire Prevention Week, 
the ceilings in barber 
The man who is be- 
ing shaved will be glad to have something to 
read and the women, while being bobbed, can 


I suggest that 
shops not be overlooked. 


see the advertisements via their little vanity 
mirrors. It sounds rather wild, I admit, but 
give it that second consideration. 
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INTEGRATING THE AMERICAN 
AGENCY SYSTEM 

NTEGRATION of the American 
| Agency System as proposed by Secre- 
tary Walter H. Bennett, of the National 
Association of Insurance Agents, and 
Judge Harry L. Conn, Commissioner of 
Insurance of Ohio, has met with varied 


responses in the insurance world. The 
legality of the proposition has been 
challenged and defended in Mr. Ben- 
nett’s recent address to the Oklahoma 


Association of Insurance Agents. Its 
practicability has been assailed by sev- 
eral of our contemporaries. It has even 
been prophesied that unless the Associa- 
tion drops the plan, it will lose its inilu- 
ence and membership within a very few 
years. The agents themselves seem en- 
thusiastic about it. The addresses of 
Messrs. Conn and Bennett at Atlanti- 
City were vigorously applauded. So, al- 
though an old idea was presented in new 
clothes, it looks as though the insurance 
fraternity will accept it as a new issue 
and accordingly align itself pro and con. 

The proposition is not without merit. 
The variety and extent of coverages o'- 
fered these days by the fire and casualiv 
companies has brought about a situation 
which calls for a high degree of ability 
and no little knowledge of the ramijfica- 
tions of the business from an insurance 
agent. The situation is growing rather 
than otherwise. It is getting so that 2 


merchant or manufacturer who allows 
an uninformed or incompetent agen: or 
broker to handle his insurance account 


may be overlooking very important de- 
tails which would have been attended by 
a more competent agent. It is well nigh 
impossible for an uninformed agent to 
properly advise a client as to how his in- 
surance should be distributed to the best 
advantage. There are, therefore, rea- 
sons why agents should be qualified and 
it is to the public interest that they shouid. 
urthermore, a qualified agent, since it 
costs him more to do busines than it does 
an unqualified man under the present con- 
ditions, is at some disadvantage. 

Having admitted these arguments prc 
and dismissing the legal elements of the 
question as being a matter for the courts 
to decide, let us for a moment look tuo 
its practicability. In the first place the 
plans so far advanced require legislation 
in every State to put them into operation. 
This in itself is certain to be a long- 
drawn-out operation. It will require sup- 
port from every possible quarter, includ- 
ing the various State insurance commis- 
sioners, and the fire and casualty com- 
panies. The latter, surely, if not also 
the former, are bound to give a good bit 
of consideration to such a matter before 
according it full support. Companies 
have premium income to consider and 
might question the effect of such a sys- 
tem upon their own particular organiza- 
tions. Many of them are sure to be op: 
posed to a plan which limits their free- 
dom of action to any appreciabie degree. 
Then, of course, there are many agents 
who will feel that an effort is beiig 
made to put them out of business and will 
consequently enter the ranks of the vig- 
orous opponents. 

At present it looks as though these 
plans to professionalize the insurance 
agency business will be a long time ir 
accomplishment. There is a tremendous 
amount of groundwork to be done before 
Meanwhile 
there will be plenty of time to give the 
matter the fullest before 
expressing unalterable opinion, pro or 


a real start can be made. 


consideration 


con. 


BUILDING CONSTRUCTION IN 
BOROUGH OF QUEENS 
HE Fire Commissioner of New York 


THE 


has denounced the multitude of new 
wooden buildings in Queens borough, 
New York City. In this he was some- 
what behind THe Spectator, which has 
had considerable to say concerning the 


5 


subject for the past two years. It be- 
lieves and has believed that a menace of 
unusual proportions exists in certain sec- 
tions of that borough where there are 
rows upon rows and street after street of 
frame houses of the flimsiest construction, 
all within a few feet of each other and 
constituting the finest little area for a 
real man’s size conflagration that we 
know of. But the acting superintendent 
of buildings in Queens comes forth at 
once with a defense which is as ridiculous 
as it is contrary to public policy. Refer- 
ring to the Commissioner’s suggestion 
that such building be stopped at once he 
says, “This would mean that poor fami- 
lies, instead of being able to leave the 
congested city and move into the fresh 
air of the country, would still be com- 
pelled to remain in the tenements in con- 
gested districts.” Instead of which the 
superintendent would allow these people, 
most of them ignorant of fire prevention 
science, to place themselves in a position 
of hazard which menaces not only their 
property but their very lives and those of 
their wives and children. Furthermore, 
there are sections in many of the large 
cities of the country where one can find 
block after block of homes constructed 
with some thought to fire protection and 
are occupied by the same class of people 
who occupy the homes in the sections of 
Queens which the fire commissioner has 
denounced. The superintendent has built 
himself a house of cards which any real 
building expert could readily knock down. 
There appears to us to be nothing in his 
statements which is a real defense of 
the rights of the poor. Certainly one 
seems to see in them a defense of the men 
who are building these paper houses and 
are reported to be making huge profits 
from them. 





Illinois Bankers Life Reorganization Is 


Dropped 
Dropping of the reorganization plan of the 
Illinois Bankers Life Association, of Mon- 


mouth, Ill., was signalized by the approval on 
October 23, 1926, of the dissolution of the 
Illinois Bankers Life Assurance Company by 
the circuit court of Warren county, Ill. The 
latter was incorporated last year as a stock 
company to reorganize and reinsure the Asso- 
ciation, and a large majority of the policyhold- 
ers approved the plan. The financial stability 
of the Illinois Bankers Life Association was at 
no time in question. The Association has 65,- 
000 policyholders, $5,700,000 assets, and over 
$100,000,000 insurance in force. 
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Representative Men 
Represent Missouri State Life 


Missouri State 


ALESMANSHIP and Service are twin factors in modern day 

insurance selling. ‘The day of the traditional “solicitor” is gone. 
The life insurance business today demands representative men—men of 
intelligence, integrity and industry. 


The Missouri State Life prides itself on the fact that its representatives 
are truly representative men—men schooled and trained in the art of 
successful insurance selling. Through its Educational and Sales 
Research Departments the Company keeps its men thoroughly equipped 
with the most modern and approved methods of insurance salesmanship 
and service as related to each of its allied lines—Life, Accident and 


Health, and Group. 


It is this spirit of helpfulness on the part of the Home Office reciprocated 
by a fine spirit of cooperation on the part of its representatives in the 
field that has made the Missouri State Life the great, growing institution 
it Is. 


Always room for more good representatives. 


A great Company daily growing greater! 


Life 


Insurance Company 


M. E. Singleton, President 


LIFE 


- ACCIDENT =. 


HEALTH =. 


Home Office, Saint Louis 


GROUP 
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LIFE INSURANCE 








R. H. ANGELL HONORED 





President of Shenandoah Life Being 
Complimented by Agency Force 


COMPANY HAS PASSED FIFTY MILLION 
MARK 





Head of Roanoke Company Has Led Ac- 
tive Business and Civic Life 

Designation of November as President's 
month by the Shenandoah Life Insurance Com- 
pany in honor of R. H. Angell, who has been 
the company’s president since organization in 
1916, has resulted in over $800,000 of new 
business in the first week. The company has 
only recently passed the fifty-million dollar 
mark, thus lining up with a very select group 


R. H. ANGELL 


of companies which have achieved such a rec- 
ord in ten years. Charles E. Ward, recently 
appointed agency manager of the company, is 
in charge of the tribute to President Angell. 
The company is now well started toward the 
achievement of its next goal, which is $100,- 
000,000 of life insurance in force. 

Mr. Angell, beside maintaining supervision 
over the affairs of the Shenandoah Life, is pres- 
ident of eight other corporations, vice-president 
of three and treasurer cf a fourth. He is a 
member of many civic and fraternal organiza- 
tions and is president as well as organizer of 
the famous Ground Hog Club of Roanoke. He 
$a member of the Virginia Agricultural 
Board and the State Advisory Board on Effi- 
ciency and Economy. During the war he was 
Fuel Commissioner of Virginia. 








GEORGE C. THURMAN PROMOTED 
Made Supervisor at St. Louis by Reliance 
Life 
November 1, announcement was 
Insurance Com- 


Effective 
made by the Reliance Life 
pany of Pittsburgh of the promotion of George 
C. Thurman, to the position of supervisor in 
charge of its St. Louis department. 

Mr. Thurman’s rise in the company has been 
exceedingly rapid. Coming to the company in 
June of this year, he began his connection as 
agency organizer in the Western Pennsylvania 
department, with headquarters in Pittsburgh, 
and functioned under the supervision of H. T. 
Burnett. The exceptional results he attained in 
this work were soon recognized and, as the 
consequence, he was tendered the new post in 
St. Louis. 


Mr. Thurman, the son of Isaac J. and Bulah 
Thurman, was born in McMinville, Tenn., a 
small town in the vicinity of Nashivlle. Leav- 
ing college, he entered the retail business of 
his father in McMinville in the capacity of 
salesman. Soon greater opportunities were of- 
fered him by the Dupont Engineering Company 
and, from 1916 to March of 1919, he was in 
the government service as a labor supervisor. 


Shortly thereafter he entered the life un- 
derwriting profession, forming an agency con- 
nection with a large Eastern institution in its 
Michigan territory. Two years later he went 
with a company in the Middle West and was 
rapidly advanced from writing agent to special 
agent with agency training and educational 
duties in the field. One year later he was made 
a field manager, opening branch offices and reg- 
ulating their functions. 

One of a family of eight insurance men—all 
of whom are in managerial capacities—Mr. 
Thurman has achieved exceptional results in 
sales stimulation through the use of the life 
insurance program. ” 

At the present time, Mr. Thurman's atten- 
tion is devoted exclusively to new organization, 
his efforts at this time being confined to re- 
cruiting, training and developing agency repre- 
sentatives in the St. Louis territory. 





Because of a change in business 
policy a capable life insurance man 
is now available for a position re- 
quiring tact and executive ability. 
Has had a general administrative 
home office experience including 
technical actuarial training. 
Best of references from present 
employer. 
Address E. R. H. 
THE SPECTATOR, 135 William St., 
New York City 
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C. G. TAYLOR SPEAKS 





Assistant Manager of Life President 
on Salesmanship 





RAISED STANDARDS OF LIVING 





Accounts for Modern Civilization Through 
Work of Salesman 

Declaring that good salesmanship increased 
standards of living, Assistant Manager Charles 
G. Taylor, Jr., of the Association of Life In- 
surance Presidents, told the New York Life 
Underwriters at their regular monthly meeting 
Tuesday evening that the men on the firing line 
in trade and commerce have made some of the 
greatest contributions toward the advancement 
of world civilization. Referring later specific- 
ally to the field of life insurance, Mr. Taylor 
said that America is not yet adequately insured, 
despite the tremendous growth of the business 
in recent years. 


The dinner was held at the Hotel Astor. 
The subject of Mr. Taylor’s talk was “The 
Challenge of Salesmanship.” He spoke in part 
as follows: 

Pride, loyalty to a great leader, love of vic- 
tory, the spirit of the game, still are our great- 
est stimulants to achievement. But the pity 
is that we so often succumb to the routine of 
life, fail to see our efforts in relation to human 
progress and miss the daily thrills to be found 
in our work. It is profitable, therefore, to turn 
aside occasionally from the discussion of the 
practical, in which a body like this excels, and 
view our éndeavors from the hilltop.s “The 
Challenge of Salesmanship” is suggested by 
such views as a fitting topic for my remarks. 

Have you ever considered the influence of 
salesmanship upon civilization, particularly this 
twentieth century civilization in which we 
have such pride? Without distinguishing for 
the moment the peculiar merits of life insurance 
selling, I am prepared to argue, and to believe, 
that salesmanship, of all secular occupations, 
has made some of the greatest contributions to 
human happiness, and the advancement of civil- 
ization. Without its “breath of life” the work 
of scientists and inventors, the ennobling 
thoughts of poets and philosophers, the music 
of great composers and artists would not be 
the common possession of the common men as 
they are today. Herein lies a challenge to the 
salesman that must move even the most unro- 
mantic. 


Our modern Jeremiahs might even lay at the 
door of the salesman some of the evils which it 
is their wont to decry. If we are living too 
fast because of the automobile, it is the fault 
of the salesman who has convinced us of its 
value as a time saver as well as a source of 
pleasure. Do we want too fine a house, too 
many fine clothes, too many radios, too mueh 
pleasure? It is the salesman who has enticed 
us. Perhaps the pendulum may have swung 
too far for atime. Installment selling—a sales- 


man’s plan for speeding things up a little—may 
have enabled us to discount the future unwisely. 

How shall we desire that of which we know 
not, and who shall we know except what the 
salesman tells us? 
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NOW READY 





THE INSURANCE YEAR BOOK 


SERVICE for 1926—1927 


FIFTY-FOURTH ANNUAL ISSUE 


oe. over half a century The Insurance Year Book has been relied 
upon as an accurate and comprehensive source of information, and 
has been and is justly regarded as the greatest encyclopedia of insurance 


statistics in the world. 


With the continued annual expansion in all 


branches of the insurance business, The Insurance Year Book has grown 


from one small volume until it is now published in 


Three Volumes, Comprising Some 4,000 Pages 


devoted respectively to LIFE INSURANCE, FIRE AND MARINE 
INSURANCE and CASUALTY, SURETY and MISCELLANEOUS 


INSURANCE 


In addition to the standard statistical history a prose history of 
each company from organization to date is given, including capital 
changes, surplus contributions, dividends, changes in control, changes 
in plan, kinds of policies written, etc. 


EACH VOLUME IS COMPLETE IN ITSELF 


LIFE VOLUME 


(Subscribers are. also entitled 
to Special Confidential Reports) 


Reports of Life Insurance Companies 
—Historical Data. 

Statutory Requirements. 

Statistical History. 

Compendium of Official Life Insur- 
ance Reports. 

Statistics of Foreign Companies. 

Canadian Department. 

Business by States. 

Stipulated Premium, Assessment and 
Fraternal Insurance. 


Directory of Insurance Agents, Law- 
yers and Medical Examiners. 


Life Insurance Volume...... 
(Including Special Confidential Reports) 


Casualty, Surety and Miscellaneous In- 


surance Volume.... 


(Including Bulletins and Special Confidential Reports) 





BRIEF OUTLINE OF CONTENTS 


CASUALTY, SURETY AND MIS- 
CELLANEOUS VOLUME 


(Subscribers are also entitled to Bulletins 
and Special Confidential Reports) 


Reports of Casualty, Surety and 
Miscellaneous Insurance Com- 
panies—Historical Data. 

Statutory Requirements. 

Statistical Tables. 

Classified Premiums, Losses and 
Expenses. 

Business by States. 

Liability and Workmen’s Compensa- 
tion Insurance Laws and Siatistics. 

Premiums, Losses, Commissions and 
Expenses by Classes for Five 
Years. 

Directory of Insurance Agents, Law- 
yers and Medical Examiners. 





FIRE AND MARINE VOLUME 


(Subscribers are also entitled to Bulletins 
and Special Confidential Reports) 


Reports of Fire Insurance Companies 
—Historical Data. 

Short Rate Tables. 

Statistics of Fire Insurance Business. 

Classification of Premiums and Losses. 

Retired Companies. 

Underwriters’ Organizations. 

Foreign Insurance Companies. 

Marine Insurance Data. 

Fire Departments and Water Supply. 
(In towns of 750 to 2,000 population) 
Directory of Insurance Agents, Law- 

yers and Adjusters. 


PRICES: 
ice ol oughcls eae $20 Fire and Marine Insurance Volume...........$20 
(Including Bulletins and Special Confidential Reports) 
Either Two Volumes, ordered together........ 35 
ntial Reports) All Three Volumes, ordered together.......... 50 


Sent Postpaid to any address in the United States, or any country in the Postal Union (except Great Britain), on receipt 


of price; to other countries, extra cost of postage added. Customs charges added. 


THE SPECTATOR COMPANY 


INSURANCE EXCHANGE 
CHICAGO 


PUBLISHERS 


135 WILLIAM STREET 
NEW YORK 
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American Men Table Discussed 
(Concluded from page 3) 

thirty as students. Mr. Parker’s explanation 
for this growth was that the interests of the 
Canadian companies and the mid-western Amer- 
‘can companies were So similar as to class of 
policyholders—in both cases the rural type pre- 
dominating with a constant change and increase 
in population going on. Conservation problems 
were also the same with large areas being cov- 
ered making the cost of personal contact with 
the policyholder practically prohibitive. 

Looking to the future President Parker made 
various suggestions for Institute activity mainly 
in the preparation of tables covering the expe- 
rience of the many member-companies in vari- 
ous lines as being of much greater value than 
the more limited experience record of any one 
company. He urged the development of expe- 
rience on non-medical business, which is being 
written more extensively in rural districts than 
in the cities. Preparation of the joint expe- 
rience of the companies on disability insurance 
and the mortality of impaired risks and various 
occupational classifications was also suggested. 


EsTABLISH MENT OF PERMANENT HEADQUARTERS 


President Parker said that the establishment 
of permanent headquarters for the Institute 
with assistants always on duty was an impor- 
tant step to be taken soon. He suggested the 
enrollment of more companies as contributing 
members as a source of increased revenue, out- 
lining the value present contributing members 
received for the small cost involved. 

In the discussions it was frequently stated 
that cash values as now established were far 
too liberal for the natural reserves formed for 
that purpose, but with competition for business 
so keen among life companies there is more 
likelihood of further increases than any de- 
crease in the cash value allowances. 

Franklin T. Mead, vice-president of the Lin- 
coln National Life, gave a very interesting talk. 
He stated that his company’s mortality expe- 
rience in 1925 averaged only 64 per cent of the 
American Men Table for all ages on direct 
business. On reinsurance he said the mortality 
averaged 110 per cent of the American Men 
Table and had gone as high as 175 per cent on 
certain groups—due to the bad experience on 
big policies which were the main portion of 
the reinsurance business. Contrary to the expe- 
rience of most of the companies the Lincoln 
National Life reported actual experience over 
age 60 as better than the American Men Table 
figures, being only 62 per cent of the table. 


DIsABILITY CLAUSE 
In the discussion on the disability clause un- 
derwriting it was brought out that experience 
showed the disability rate of women to be twice 
as bad as that of men. Farmers were also held 
"P as poor disability risks owing to a pro- 
nounced moral hazard unless written for very 
reduced amounts. The figures showed farmer 


disability to be one and one-third times as great 
as that of all other groups combined. Farmer 








mortality, however, was shown to be better 
than Of the industrial 
the men working at buffing and polishing suf- 
fered disability at about two and one-half times 
the normal rate even exceeding the rate in the 
steel industry. Railroad men were also bad 
disability risks and most companies would not 
write them other than clerks and other pre- 
ferred classes; conductors were written at one 
and one-half times the ordinary rates. 

The discussions in regard to the settlement 
options on life insurance policies showed that 
these features are gradually growing in popu- 
larity with the policyholders, though the pro- 
portion is still very small. One company re- 
ported that out of ten thousand policies writ- 


other groups. groups 


ten in 1920 two hundred and eighty-three were 
written on an optional settlement basis, while in 
1925 nine hundred and thirty-nine out of ten 
thousand were so written. One company re- 
ported that 16 per cent of its new business was 
written on the optional settlement plan, while 
most other companies reported less than 10 per 
cent optional. The optional settlements were 
said to be a valuable factor in aiding agents to 
sell life itisurance and, though no figures were 
available, the actuaries generally were of the 
opinion that optional settlements increase the 
size of the policy and also reduced the lapse 
ratio. One company reported that their average 
policy written on the optional settlement form 
was two and one-third times as large as the 
average ordinary policy. 

The incontestability clause was discussed and 
most of the companies were greatly dissatisfied 
present wording and effect. The 
interpretation of most of the courts was con- 
sidered very dangerous to the companies and 
not at all what was intended when the clause 
was written. It was suggested that a pamphlet 
be prepared giving the history and meaning of 
the incontestability clause to be distributed to 
lawyers and libraries throughout the country as 
a basis for a true understanding of the clause. 


with its 


ELECTIONS TO FELLOWSHIPS AND ASSOCIATES 


Several new members have been voted into 
the Institute since the June meeting, these in- 
cluding two contributing companies, five asso- 
ciates and one fellow. The new companies are 
the Mutual Life of New York and the Con- 
necticut Muual. The new fellow is E. W. 
Marshall, of the Provident Mutual. New as- 
sociates are: George W. Geddes, of the Equi- 
table Life and Accident of Waterloo, Ontario; 
Frederick B. Gerhard, of the New Jersey In- 
surance Department; M. Louis Johnson, of the 
Penn Mutual; Lawrence L. Stevens, of the 
Penn Mutual, and Byron Wright, of the North 
Amercan of Toronto, Canada. All were voted 
in without examination. 

A change was made in the constitution in re- 
gard to the serving of ex-presidents as members 
of the board of governors. Heretofore all ex- 
presidents have been permanent members of the 
board but after the present term of office has 
expired future presidents will serve only for 
the ensuing six years on the board, while presi- 
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Robert A. Gray Affiliates With American 
Central Life 

From the presidency of a large corporation, 
owning approximately 850 acres of Cuban land 
devoted to the raising of grapefruit and 
oranges, to a position as special agent in a Ten- 
nessee town is a long and unusual step. The 
American Central Life, of Indianapolis, has 
just announced the appointment of Robert A. 
Gray—a man who has “seen the light” of life 
insurance selling and who is taking precisely 
the step described. 

Mr. Gray was born in Cincinnati, O., on 
August 9, 1883. He received his early and high 
school training in the Crescent City, followed 
by three years at Yale University, after which 
he returned for a brief stay at his birthplace. 
From Cincinnati, Mr. Gray journeyed to Cuba 
in February, 1905, to take the post of secretary 
owned and 





and treasurer of a corporation 
solely controlled by his father, elder brother 


and himself. 


J. D. Bookstaver Gives Luncheon 

Joseph D. Bookstaver, general agent of the 
Travelers Insurance Company in New York, 
entertained his agency force at a luncheon at 
the Hotel Pennsylvania last Thursday. The 
Rev. Dr. Joseph D. Bookstaver, of Harrisburg, 
Penna., was the speaker. 

The Bookstaver agency, which is the leading 
one of the Travelers, will surpass its last rec- 
ord and retain the leadership. 

Cc. J. Rockwell Holding Schools in Canada 

Under the joint auspices of the Life Under- 
writers Association of Canada and the various 
local associations, Dr. Charles J. Rockwell will 
conduct a three-day course in life insurance 
salesmanship at Toronto from January 3 to 5. 
This is one of a series of congresses to be held 
in the following Canadian cities: St. John, 
London, Ottawa, Montreal, Winnipeg, Vancou- 
ver, Halifax, Hamilton and Edmonton. 








dents up to and including the present executive 
will be life members of the board. 

A minor change was also made in the by-laws 
to facilitate the election of officers. The an- 
nual election takes place at the June meeting. 

Claris Adams, the secretary of the 
American Life Conventon, was present and was 
heartily introduced by Mr. Blackburn, formet 
secretary, and warmly received by the actu- 


new 


aries. 

The annual examinations for membership as 
an Associate or Fellow of the Institute are to 
he held April 12 and 13. Applications and fees 
are due at the secretary’s office January 31. 

An informal dinner was held Thursday even- 
ing at which the visiting wives and feminine 
members of the Institute were guests of the 
organization. 

A cablegram was received from London, Eng- 
land, from Sir Joseph Burns, president of the 
British Institute of Actuaries, extending greet- 
ings and inviting the American actuaries inter- 
est in the International Actuarial Congress. 
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UNITED STATES BRANCH 
R. P. BARBOUR, General Attorney 
H. N. KELSEY, Deputy Attorney Cc. W. COOPER, Secretary 
Eastern & Southern Dept., 135 William St., N. Y.,.A. G. MARTIN, Mgrs 
Western Dept., Monadnock Bldg., Chicago, IIl., H. D. LEWIS, Mgr. 
Pacific Coast Dept., San Francisco, Calif., F. C. H. ROBINS, Mgr. 











Address Home Office For Agency Connection 


mut HAMPTON ROADS 
FIRE «> MARINE 
Insurance Company 


P. D. BAIN HENRY G. BARBEE 
Chairman of the Board President 











FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 


Baltica Insurance Co., Ltd. 
Denmark 


Franklin W. Fort Thomas B. Donaldson 
18 Washington Place, Newark, N. J. 





“Like chaff’’— 


Frame, brick, concrete or steel—it 
matters little—all are “‘like chaff’’ be- 
fore the fury of the tornado or hurri- 
cane. 

When a man finds himself in a tor- 
nado’s path, what can he do? Can he 
fight it? Move his property? No! he 
can but seek shelter and await the 
inevitable. 

Windstorm insurance is as necessary 
to the complete protection of property 
as Fire insurance. Every one of your 
Fire insurance clients should also have 
the additional protection of a Conrtinen- 
tal Windstorm and Tornado policy. 





Ghee CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK, N.Y. 


ERNEST STURM, Chairman of the Board 
PAUL L.HAID, President 


CASH CAPITAL“ TEN MILLION DOLLARS 


“America Fore” 


NEW YORK * CHICAGO * MONTREAL *# SAN FRANCISCO 
































AGENTS WANTED AT DESIRABLE POINTS 
AMERICAN EQUITABLE ASSURANCE COMPANY 


OF NEW YORK 


METROPOLITAN ASSURANCE UNDERWRITERS 


OF NEW YORK 


NEW YORK FIRE INSURANCE COMPANY 


INCORPORATED 1832 


NEW YORK EQUITABLE UNDERWRITERS 


Good facilities on desirable classes—Fire, Tor- 
nado, Use and Occupancy and Allied Lines 


Losses paid in Allied companies since organiza- 
tion—over $28,000,000. 


Apply to 
Home Office, 92 William St., New York 


























| FURS Insured against Loss of any kind 
(except Moth and Wear and Tear) at | 
All Times and All Places 


SS 


| A.F SHAW & COMPANY | 


15 Maiden Lane Insurance Exchange 
New York City e A u Chicago, Ill. 1 
General Agents - ‘All Risks” Department 
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MISSOURI INSURANCE MEN PLEASED 
Decision of Supreme Court to Review Rate 
Case Approved 

St. Louis, Mo., November 6.—The informa- 
tion that the United States Supreme Court 
meeting in Washington, D. C., on November 
1 had decided to review the Missouri 10 per 
cent rate reduction case was very well received 
in St. Louis insurance circles. The consensus 
of opinion is that the possibility that the high 
court might not assume jurisdiction was the 
biggest handicap that the 160 fire companies hit 
by Ben C. Hyde’s order of October 9, 10922, 
had to overcome. It is now generally believed 
that the companies have better than an even 
chance to obtain a reversal in the United States 
Court. 

As is known the Missouri Supreme Court on 
May 21 sustained Superintendent Hyde’s reduc- 
tion order, and the cut rates thus became retro- 
active to the original date they were to have 
taken effect. The rates effected are on fire, 
tornado, hail and lightning insurance and ap- 
proximately $8,000,000 is now involved. The 
lower rates if finally sustained by the United 
States Supreme Court will deprive the com- 
panies of about $2,000,000 in revenue annually. 
The rates were to have gone into effect on No- 
vember 15, 1922, or almost four years ago. 

After announcing its decision to review the 
Missouri case and handing down several other 
decisions the United States Supreme Court ad- 
journed until November 22. 


Brokers in Red Cross Roll Call 

A committee of New York Insurance Brokers 
consisting of Reuben E. Kipp, chairman, and 
Malcolm B. Dutcher, R. H. Depew, John A. 
Eckert, Carlton O. Pate, Arthur M. Murray, 
P. T. Stillman, Lyman E. Thayer, L. A. Wal- 
lace and Berthold M. Harris has been formed 
to request subscriptions from‘all of the insur- 
ance brokers of New York city for the Tenth 
Annual Red Cross Roll Call, opening on 
Armistice Day, November 11. 

The recent hurricane in Florida again 
emphasizes the importance of keeping the 
American Red Cross equipped for effective and 
instant action in times of disaster. 

In addition to making the firm subscription, 
the brokers are also asked to appoint some 
member of their office staff to act as house- 
captain to secure the individual $1.00 member- 
ships. Subscriptions may be sent to any mem- 
ber of the committee or to its secretary, Ber- 
thold M. Harris, Room 1720, 80 Maiden lane, 
New York city. 


—Everett Laing Thompson, chairman of the Board 
of the Automatic Sprinkler Company of America, died 
last Thursday evening at the Hotel Cleveland, Cleve- 
land, Ohio. He had gone there to attend a meeting 


of the company’s board of directors. 


Automobile Examination 
(Concluded from page 3) 
stated the following conclusions: 

The board of directors of the Automobile In- 
surance Company, as a board, was ignorant of 
the delinquencies committed by those in the 
active service of the company. Indeed, it had 
only meager knowledge of the policies pursued 
or of their real results. Statements were sub- 
mitted monthly to the board which were utterly 
misleading. The company’s auditor verified the 
statement of assets, but did not verify even in 
the most general way the statement of liabili- 
ties. 

It ought also to be acknowledged that since 
our examination was begun, there has been no 
attempt at concealment on the part of persons 
who had been connected with the company, nor 
any endeavor to underestimate the real liabili- 
ties of the company, and that there has been 
a satisfactory co-operation with this department 
by everybody now in the company and an active 
desire to comply with all suggestions made by 
the department or its counsel. 

The auditing for the directors is now effec- 
tive. 

There have been radical changes since 
December 31, 1925, in the personnel of the com- 
pany and in its methods of business. 

The unprofitable and injurious treaties and 
contracts have been canceled. 

The volume of business done is being re- 
stricted within conservative limits. 

New by-laws have been adopted to secure 
greater familiarity of dire¢tors with the poli- 
cies of the company. 

Since December 31, 1925, there have also 
been radical changes in the directorate of the 
company. The department notes with especial 
satisfaction that there is now an active and 
competent executive committee composed with 
a single exception of new directors. 

The reconstituted board of directors of the 
company, now possessing a realization of its 
responsibilities, must be looked to by stockhold- 
ers and the public to control the future policies 
of the company continuously and intelligently, 
and to pravide and maintain such a competent 
administrative organization as will be able to 
bring complete order into the still disturbed 
affairs of the company, and as will furnish an 
efficient and successful management of its busi- 
ness. 

Since December 31, 1925, $1,000,000 of new 
capital stock has been issued at $1200 per share, 
thus adding $11,000,000 to surplus and creating 
a reasonably sound financial condition of the 
company’s affairs. 

The A&tna Life Insurance Company is the 
largest stockholder .of the Automobile Insurance 
Company. The board of directors of the Auto- 
mobile has been altered and strengthened by the 
election of several new directors, including R. 
M. Bissell, president of the Hartford Fire In- 
surance Company, and Edward Milligan, pres:- 
dent of the Phoenix Insurance Company of 
Hartford. The Aétna Life and other stockhold- 
ers have proved their willingness to fully pro- 
tect the interests of the policyholders of the 
Automobile Insurance Company by their hav- 
ing paid in $17,000,000 of surplus as well as 
$5,000,000 of capital, of which $1,000,000 of 
new capital and $11,000,000 of surplus were 
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CONEY ISLAND RATES REDUCED 
James A. Beha Takes Action on Conflagra- 
tion Area 
On the grounds that the boundaries as set 
up by the New York Fire Insurance Rating 
Organization create unreasonable fire insurance 
rates in part of the district of the area in 
Coney Island, a reduction of this area to which 
the conflagration charges may be applied has 
been ordered by Superintendent of Insurance 

James A. Beha. He says: 

“A hearing having been held before me on 
October 25. 1926, at the New York office of 
this department, 165 Broadway, in accordance 
with the provisions of sections 141 and 14I-a 
of the Insurance Law, and 

“It having been made to appear to my satis- 
faction that the boundary lines for the so- 
called conflagration area in Coney Island fixed 
by the New York Fire Insurance Rating Or- 
ganization are unreasonable and 

“It having been made to appear to my satis- 
faction that the charge of 25 cents, 75 cents and 
$1.50 respectively to buildings of fireproof, of 
brick and of frame construction constitutes an 
unfair discrimination in rates prohibited by 
law, therefore 

“It is ncw hereby ordered New Fire Rating 
Organization remove the unfair discrimination 
found to exist by establishing reasonable boun- 
dary lines for the area subject to unusual or 
extraordinary conflagration hazards and ap- 
plying charges which will not discriminate un- 
fairly in rates between risks of essentially the 
same hazards and having substantially the 
same degree of protection against fire and 
which will not discriminate unfairly between 
risks in the application of like charges: 

“Tt is also hereby ordered that the revised 
boundary lines of the conflagration areas and 
the revised charges and rates become effective 
from October 25, 1926, the date of the hearing, 
and that the New York Fire Rating Organiza- 
tion shall not remove such unfair discrimination 
by increasing the rates on any risk or classes 
of risks affected by this order unless it is made 
to appear to the satisfaction of the Superin- 
tendent of Insurance that such increase is justi- 
fiable.” 








paid in during 1926, thus, as the examiners 
say, “creating a reasonably sound financial con- 
dition of the company’s affairs.” 

When the trouble in the Automobile Insur- 
ance Company first developed, although it ap- 
peared to be serious, the insurance world know- 
ing that the company was backed by A®tna Life 
interests, felt assured that policyholders would 
be thoroughly protected. It is evident from 
the report of the examination that full protec- 
tion is guaranteed to policyholders by the pres- 
ent financial condition of the company. 
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THE 
TWO-REPUBLICS 


Life Insurance Company 
EL PASO, TEXAS 


Offers exceptionally favorable 
contracts to men who will work. 


Openings in Texas, New Mexico and Arizona. 








ALLEN H. RODES, President 
THE WOMAN’S BENEFIT ASSOCIATION 


ORGANIZED OCTOBER 1, 1892 
Largest Fraternal Benefit Society in the World Composed Exclusively of Women 
The Rates are Adequate 
Total Membership including Juniors is over 270,000 
The Reserve Fund is over $20,000,000 
Its Business Standing is of the Best 
Gives Safe Protection to Women and the Children of its Members 
Health Service at W. B. A. Health Centers 
Visiting Nurse Service Free for Sick Members 
Summer Camps and Clubs for Girls 
* Has Junior Rose Courts and Cradle Roll for Infants 
Its Reviews are Social and Welfare Centers 

Write for Information to 


MISS FRANCES D. PARTRIDGE, 
ecord Keeper, Port Huron, Michigan 





MISS BINA M. WEST 
Supreme Commander, Port Huron, Michigan Supreme Ri 


REINSURANCE 


FIRE and CASUALTY 
ROSSIA INSURANCE COMPANY 


of America 


THE FIRE REASSURANCE COMPANY 
of New York 


AMERICAN RESERVE INSURANCE CO. 
of New York 


LINCOLN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 
of Hartford 





115 BROAD ST., HARTFORD, CONN. 


Thursday 

















A real 
opportunity in 


Company SOUTH DAKOTA 


of \ Some fortunate insurance salesman in South Dakota is 


\ S > going to land our unusual agency opening in that state. 
Co 6 pei afion If you are a real producer, you might just as well be that 
SG SSF man. We will help you cash in because our plan of per- 

sonal cooperation is one that is both personal and produc- 
SS J Sh b ho tive. Write us about yourself and if you are the man we 
TGP want you will be glad that you answered this advertisement. 
Preshdents openings in lowa, Minnesota, Missouri and Nebraska 











DesMoines Life & Annuity Co 


Moines. lowa. 


General Agents Wanted 


Profitable territories now available in Florida, Vir- 
ginia, Kentucky and North Carolina. Write today to 


THE PROVIDENT LIFE AND 
ACCIDENT INSURANCE COMPANY 


of Chattanooga, Tennessee 
Life Accident Health Automobile Accident 


A C A C IA 


AN INSTITUTION—NOT A COMMERCIAL COMPANY 


Insurance in Force Over $205,000,000.00 
Assets Over $17,000,000.00 


Our Ideal Monthly Income Agency Contract appeals to high class salesmen 
who have chosen life insurance as a permanent profession. Our CON- 
TINUOUS RENEWAL contract assures the accumulation of an estate as 
well as a pension in old age. 











If you care to better your position, write to 
ACACIA MUTUAL LIFE ASSOCIATION 


WILLIAM MONTGOMERY, President 
Homer Building Washington, D. C. 














‘‘THE LIFE INSURANCE BUSINESS” 


Under the above title, Minor Morton, vice president and agency manager of a well-known life insurance 
company, has written a booklet of which the purpose is to demonstrate the desirability of capable men 
adopting Life Insurance as an Avocation. 
STRONG ARGUMENTS ARE CONVINCINGLY PRESENTED 
Every life insurance company and general agency needs this booklet. PRICES: Single copy, 15 cents; 
100 copies, $6.09; 500 copies, $20.00; 1000 copies, $35.00; 5000 copies, $150.00; 10,000 copies, $250.00, 
THE SPECTATOR COMPANY 
Chicago Office 135 William Street 
Insurance Exchange New York 














NOW READY 
THIRTY-EIGHTH ANNUAL EDITION 


1926 
Cone 





Official Life bein Reports 


AN ANALYSIS OF ANNUAL STATEMENTS 
FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 
AND FOR COMPANY OFFICIALS AND AGENTS 


THE ONLY PUBLICATION GIVING COMPLETE STATISTICS 
OF EVERY AMERICAN LIFE COMPANY 

This extended series of tables shows the business and financial 
standing of the companies in the United States, and is made up 
from the official reports as of January 1, 1926. 

Separate tabulations are made covering industrial insurance, 
group insurance, business since organization, business arranged 
by states, bonds and stocks and mortgages. There is also a 
special section covering ratios of principal items in the state- 
ments indispensable to agents. 

THIS WORK IS A COMPLETE POCKET COMPEN- 
DIUM OF THE VARIOUS STATE DEPARTMENT RE- 
PORTS. 

The purpose of these exhibits is to place in the hands of policyholders a 
mass of desirable information compiled from the reports of the Insurance 
Departments. Departmental reports are not accessible to the average 
policyholder, nor are they readily available to most agents. The demand 
for statistics of this kind emanating from a totally impartial source is satis- 


fied by this publication. The exhibits present simply the official figures as 
contained in the New York and other Department reports with appropriate 


deductions. 
Single Copies in flexible binding....................: $5. 
INNO occ sine chaired Sea a ele SE Se esos Oe eee 400. 


Orders for Single Copies must be Prepaid 


THE SPECTATOR COMPANY 





NEW YORK CHICAGO 
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KANSAS ORDER UPHELD 
Supreme Court Rules Against Companies 
—Rehearing Asked 

Almost $4,000,000 must be returned by stock 
fre insurance companies doing business in Kan- 
sas. This decision was reached through the 
action of the Kansas Supreme Court last Satur- 
day in the suit pending in the Shawnee County 
District Court and the supreme court more than 
four years. Practically every business build- 
ing, some farm property and some residential 
property were involved. A petition for a re- 
hearing has been filed. 

Due to the supreme court decision, the tor- 
nado and fire rates in Kansas are reduced to 
about 15 per cent of the rates in effect Janu- 
ary 17, 1923. The terms of the order make it 
so that the policyholders are to have returned 
to them the difference between the rates estab- 
lished by the insurance companies and those 
ordered into effect by the State Insurance De- 
partment. 

Frank L. Travis made an order in January, 
1923, directing that the rates for fire and tor- 
nado business be reduced. The insurance com- 
panies went into the district court of Shawnee 
county and enjoined the effect of the order. 
The injunction being granted, the insurance 
companies were required to impound the dif- 
ference in premiums. About 125 companies are 
parties to the suit and the money will not be 
returned for some years. 





Commercial Union to Buy British General 

The managing director of the British Gen- 
eral, of London, Eng., has advised stockhold- 
ers that a provisional agreement has been made 
whereby the Commercial Union, of London, will 
buy the shares of the British General, paying 
for each share £2 in debenture stock (redeem- 
able in 30 years at par, or earlier at 105 per 
cent, at the company’s option), and 15 shillings 
6 pence in cash. The British General will con- 
tinue to operate as a separate company under 
its present board, chief cfficers and staff. 


Issues Licenses in South Carolina 

John J. McMahon, Insurance Commissioner 
of South Carolina, has been ordered to license 
the East and West Insurance Company, of 
New Haven, and the Peoples National Fire, 
of Philadelphia. The case was a test in which 
the Commissioner protested the recent rate 
taise promulgated by the South Carolina In- 
spection and Rating Bureau. 


Providence Washington Appointments 

The Providence Washington Insurance Com- 
Pany of Providence, R. I., has appointed John 
B. Douglas as special agent for the Eastern 
section of New York State to succeed Carrol 
M. Tillotson, who has resigned to enter the 
local agency business. Mr. Douglas’ offices are 
at 108 White building, Utica, N. Y. 


FIRE INSURANCE LAWS, TAXES AND 
FEES 
Revision With 1926 Legislative Amend- 
ments Just Out 
Revised to conform with new 
amendments to old ones, as enacted in 1926, the 
1926-27 edition of Fire Insurance Laws, Taxes 
and Fees, has just been published by The Spec- 
tator Company. It is undoubtedly the most 
complete and convenient reference work bear- 
ing upon the legal requirements of fire insur- 
ance companies and agents in the various States 
of the United States, the Dominion of Canada 
and its provinces, and Cuba. It is a book of 
especial value to fire insurance company man- 
agers, department managers and general and 
special agents. 


laws and 


In addition to covering the laws of each 
State concerning more than forty different sub- 
jects, it is the first and only publication cover- 
ing county and municipal taxes and fees relat- 
ing to fire insurance throughout the country. 

In this excellent reference work are digested 
ordinary provisions of the law, which do not 
seem liable to misinterpretation; and also sec- 
tions relating to topics treated and which ap- 
pear ambiguous or liable to misconstruction are 
quoted verbatim. 

The information given for each State is sub- 
divided into four portions, carrying the follow- 
State Requirements; Calendar; 
County Taxes and Fees; Municipal Taxes and 
Fees. 


ing heads: 


Under the head of State Requirements the 
following data are given: Adjusters’ Licenses; 
Agents Defined; Agents’.. Licenses; 
Statements; Anti-Coinsurance; Anti-Compact ; 
Anti-Discrimination; Attorney; Cancellation of 
Policy ; Capital Required; Commission Limita- 
tion; Commissions to Non-Residents; Deposits 
Required ; Domestic Companies; Examinations ; 


Annual 


Fees; Fire Department Tax; Fire Marshal; 
Foreign Companies’ Home Office Statements ; 
Impairment; Investments Prescribed; Licensed 
3rokers; Limit on a Single Risk; Lloyds; 
Marine Insurance Requirements; Miscellane- 
ous: Mutual Companies; Non-Resident Agents 
or Brokers; Preliminary Documents; Publica- 
tion; Qualifications of Agents and Brokers; 
Rate Schedules to Be Filed: Reciprocal Insur- 
ance; Reciprocal Law; Reinsurance; Reinsur- 
ance Reserve; Resident Agents; Semi-Annual 
Statements; Standard Policy; Taxes; Tax 
Statements; Valued Policy. 

This book is highly commended by numerous 
State insurance officials. It is rendered doubly 
useful by a series of subject indexes, which 
cover substantially the topics mentioned under 
State Requirements. In the body of the book 
the data relating to each State, respectively, 
are kept together and the whole work 1s care- 
fully and completely indexed. 

Fire Insurance Laws, Taxes and Fees con- 
tains 648 pages. It embodies the results of an 
enormous amount of careful research. It is 
handsomely and substantially bound in law 
sheep. The price is $25 per copy, with dis- 
counts in lots of 12 or more copies. 


Death of T. L. Morrisey 
T. L. Morrisey, of Montreal, Canadian man- 
ager of the Union, of London, died suddenly 
last week while visiting London, Eng. He had 
been a prominent figure in Canadian underwrit- 
ing circles for many years. 





North British to Move 
In the new building at 150 William street, 
the North British Group have leased four up- 
per floors and a large and attractive ground 
space. The company plans to move into these 


new quarters in May. 











Your client knows 
what he is getting when you 
place his insurance in the FIRE- 
MAN’S FUND. A satisfied client is 
an agent’s most valuable asset_ 





ASK ANY FIREMAN’'S FUND AGENT ANYWHERE 
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Local agents, whether or not they represent the National Surety Company, 
or the New York Indemnity Company will always be welcome at my new address: 
NATIONAL SURETY COMPANY, 

115 Broadway New York City 

Both the National Surety and New York Indemnity Companies believe in 
the National Association of Insurance Agents, and in the economic soundness of 
its principles. 

The latent power of the National Surety Company’s far-flung agency force, is, 
in my opinion, the greatest asset it possesses. 

The Casualty and Surety field is largely undeveloped. The surface of the 
mine of casualty and surety potentialities is but scratched. 

Only through continued cooperation of the agents of both of these companies, 
and those who will hereafter join the ranks of either the National Surety or the 
New York Indemnity, will my contention be proven. 

Ambitious, energetic agents everywhere will find it pays to represent ‘“‘The 
World’s Largest Surety Company,” or its casualty running mate, The New York 


Indemnity Company. 
\\\ LE 
s) 
/ 


What can I do for you? 
Vice-President and Assistant to the Presidents of the 
NATIONAL SURETY COMPANY i 


—— 


Thursday 
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LIFE INSURANCE DOLLAR [ft 
WORKS EN ROUTE 








Which Is The Lowest Cost Company? 


Perhaps no company can claim to have the Lowest 
Cost on all forms of policies at all ages and for all 
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durations, but the net cost of our “SPECIAL F IVE” ey Life insurance invested funds in the United ree 
is very unusual. Compare our cost on this policy with Bea] States, totaling close to ten billion dollars, are [>® 
that of Government Insurance or with that of the bye) «- Widely distributed and very usefully employed. fa 
; t seueaeie nai camemisieenen alt ie They go not at all into the field of speculation, as J 
owest cost company y . be, . isright, considering the solemn fiduciary nature { 


THE PREFERRED RISK $5,000.00 SPECIAL 


Ordinary Life, $5,000, Age 35, Premium $106.50— 
Dividend first year $17.25 (contingent upon 
payment of second premium). Net Cost first 
year $89.25 or $17.85 per thousand! HOW DOES 
THIS STRIKE YOU? IT IS GOING OVER BIG! 


PERFECTED ENDOWMENTS return the savings in ad- 
dition to the face of the policy at death. The forfeiture of the 
excess premiums over the ordinary life premiums is avoided. 


CHILD’S ENDOWMENTS issued from Age One Week up, 
with Waiver of Premium Benefits, if the parent dies. 


REGULAR POLICIES ISSUED FROM AGE 10 YEARS UP. 
The improved GOLDEN RULE AGENT’S CONTRACT 


gives— VESTED RENEWALS 
UNRESTRICTED TERRITORY 
AUTOMATIC PROMOTION 


Everything any reasonable man could want is yours for the 
asking if you are the right kind of man. 


The Columbus Mutual Life Insurance Company 
580 E. Broad St. Columbus, Ohio 


C. W. Brandon, President 
D. E. Ball, Vice-Pres. and Sec. 















































of the trust, but are being used over and over 

















wr again in conservative upbuilding. 

B >) Thus, in imagination, each one of us may see SS 
oO his own life insurance dollar helping to grow a hes 
fy field of wheat in Kansas or of corn in Iowa; ine 
i buying or clearing a new piece of land; or may beave 
} x i be helping to haul a tram-load of produce over ey 


the plains to the industrial region in the east, 
or bringing back from thence a return load 
of manufactures; or killing a boll-weevil, and 
after the slaughter is over and the crop gathered, 
carrying the cotton on to be woven into cloth. 

Everywhere can be found the life insurance 
dollar at work, helping along the growth of the 
nation; fifty million people or more, life in- 
surance policyholders, lending their wealth 
which they have thus stored up for their in- 
dividual economic protection, to promote other 
and more general economic pursuits of our 
country. 

Watton L. Crocker, President 
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x Casualty, Surety and Miscellaneous 





ACTUARIES OFFER PRIZE 





Fifty Dollars for Best Paper in Casu- 
alty Actuarial Society 





J. He. WOODWARD IS DONOR 





Society to Meet November 19 at Hotel 
Biltmore—Interesting Program 
Promised 


The annual meeting of the Casualty Actu- 
arial Society will be held on Friday, November 
19, at the Hotel Biltmore, N. Y., the meeting 
starting at 10 a. m. 

The election of officers and three members 
of the Council will constitute the business ses- 
sion. The program will consist of the reading 
of the president’s address, the presentation of 
new papers and the discussion of papers pre- 
sented at the last meeting of the Society. 

To commemorate the tenth anniversary of 
the Society, the council, through the generosity 
of Joseph H. Woodward, will be able to an- 
nounce a prize paper writing contest for 1925 
and 1926. A prize of $50 will be awarded for 
the best paper submitted and accepted during 
the last two years, written by either an Asso- 
ciate or Fellow of the Society who has passed 
his examination within five years of the date 
of the meeting for which the paper is accepted. 
The purpose of this prize is to stimulate the 
writing of papers by the younger members who 
have recently passed their examinations. The 
winner of the prize will be announced at the 
meeting. 

Members are invited to inform Richard 
Fondiller, secretary-treasurer of the: Society, 
as to any subject of current or special interest 
which they wish discussed. Speakers will be 
assigned for the discussion at some time during 
the meeting set apart for the purpose. 

The committee on program has_ secured 
the acceptance to speak from the following 
well-known insurance commencing at 
2p. m.: C. G. Hallowell, secretary, acci- 
dent and liability department, AEtna Life In- 
Employees for 
Insurance Companies”; R. O. Davidson, super- 
intendent, accident and health department, 
Royal Indemnity Company—“Instalment Pur- 
chase Accident and Health Insurance”; Nor- 
man Lombard, executive director, Stable 
Money Association—“Relation Between Our 


Unstable Dollar and the Work of the Actu- 
ary.” 


men, 


surance Company—“Training 





Casualty and Surety Club Dinner 
The annual dinner of the Casualty and Surety 
Club of New York was held at the Hotel Astor 
Tuesday evening. A large attendance turned 


out. 





DINNER TO D. T. WINTER 
New President of Manufacturers Liability 
Honored 

More than 200 representatives and guests of 
the Manufacturers Liability Insurance Com- 
pany of New Jersey attended the testimonial 
dinner given at the Commodore hotel, Sautr- 
day evening, to honor the new president, Dr. 
Daniel T. Winter, Jr. Dr. Andrew C. Ruoff 
presided as toastmaster, and the speakers in- 
cluded Dr. Winter, A. E. Williamson, chair- 
man of the board; George G. Raymond, direct- 
or; William H. Speer, former New Jersey Su- 
preme Court justice; former Lieutenant-Gov- 
ernor C. E. Wilson, of Connecticut; Fred At- 
water, director; J. G. S. Johnson, secretary; 
William Hammond, representing the Depart- 
ment of Banking and Insurance of New Jersey; 
Harry Braverman, former chief examiner for 
the New Jersey Insurance Department, and 
Mark Townsend, counsel. Telegrams of re- 
gret were received from United States Senator 
E. I. Edwards, a director; Governor A. Harry 
Moore of New Jersey and Mayor Frank Hague 
of Jersey City. 

The speakers recounted the great 
achieved by the company under the leadership 
of Dr. Winter, who for the past three years, 
owing to ill health of Dr. Williamson, has been 
in charge of the company’s affairs. Dr. Winter 
has been with the company for about twelve 
years and has had experience in all departments 
of the business. 

Adherence to the policies outlined by 
Williamson has resulted in an 
ume of business for the company, Dr. Winter 
announced. The net business written showed 
an increase of 54.5 per cent during the first six 
months of 1926, as compared with the corre- 
sponding months last year, the volume for the 
six months ended June 30, 1926, reaching $1,- 
153,579. 

Dr. Winter pointed te the development of 
an agency organization increasing the volume 
of business in outlying territories, which makes 
it possible to replace the high-ratio-of-loss busi- 
ness in metropolitan territory. The company 
has also established complete control of its own 
claims department, saving about $50,000 a year 
in the cost of settlements. 


gains 


Mr. 
increased vol- 


Walter Kasten on Board of American 
Surety 
At the meeting of the board of trustees of 
the American Surety Company, New York, 
held last week, Walter Kasten, president of 
the First Wisconsin National Bank of Mil- 
waukee, was elected a member of the board. 


—The Proceedings of the 21st annual meeting of 
the American Life Convention, held in September last, 
have been issued in book form. 


15 


W. B. JOYCE HOST 





Dinner to Spencer Welton and E. M. 
Allen 





HIGH EXECUTIVES PRESENT 





New Officers of New York Indemnity In- 
troduced to New York Casualty Men 
Spencer Welton and E. M. Allen were the 

guests of honor at a dinner given by William 

B. Joyce, chairman of the Board of the Na- 

tional Surety and New York Indemnity Com- 

pany at the Metropolitan Club in New York 
city on Monday night of this week. It will be 
recalled that Mr. Welton is now president of 
the New York Indemnity and Mr. Allen is 
the new assistant to him and to E. A. St John 
of the National Surety. The banquet was ar- 
ranged for the purpose of introducing Mr. Wel- 
ton and Mr. Allen to the casualty and surety 
executives of New York and the list of those 
present included many of the most prominent 
names of officials and founders of the company. 
Chairman Joyce, in introducing the guest of 
honor, referred to the great development of the 
casualty and surety field and said that in that 
very room he had given a dinner eighteen years 
before and that many of the men who then were 
present had passed on, their places being taken 
by younver officials in the business. Success, 
he stated, cannot be found, cannot be stolen, 
cannot be bought and cannot be donated—it 
must be won, and Mr. Welton and Mr. Allen 
have both demonstrated their ability to acquire 
it by the proper method. Touching on the fact 
that many of the New York companies have 
brought their chief executives from the West 
and South, Mr. Joyce said that living condi- 
tions in those territories were hard and men 
there early learned that hard work was the es- 
sential element in life. “There are too many 
men in organizations in the East who are un- 
willing to put forward the effort to justify their 
appointment to high offices,” said Mr. Joyce. 


Mr. WELTON SPEAKS 

Rising to reply to the introduction given by 
Chairman Joyce, Mr. Welton made a short 
speech that for facility of delivery, appropriate 
sentiment and fitness for the occasion has sel- 
dom been equaled. He was humorous and seri- 
ous by turns and completely won the attention 
and admiration of the gathering. He paid trib- 
ute to the lifelong effort of Mr. Joyce on behalf 
of suretyship in general; he expressed his ap- 
preciation of the honor being paid him; and 
he emphasized his recognition of the work done 
by M. O. Garner, his predecessor in the office 
of president of the New York Indemnity, who 
has now returned to his position as general 
counsel of that organization and of the Na- 
tional Surety. “Mr. Garner,” said Mr. Welton, 
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“is a doer of things that other men find impos- 
sible.” 

After the applause that followed, Mr. Wel- 
ton’s remarks had died away, Mr. Joyce evi- 
dently expressed the feeling of all those pres- 
ent when he said, “In chooosing Mr. Welton, 
I don’t think I’ve done so badly after all.” 

Mr. Allen, who is a former president of the 
National Association of Insurance Agents, ac- 
knowledged Mr. Joyce’s introduction to the as- 
semblage in a speech in which sincerity was 
dominant and said that co-operation between 
men is the biggest thing in the world today. 
“Most men are honest if you let them know 
you expect them. to be honest,” declared Mr. 
Allen in expressing his faith in his fellow- 
workers. “Suspicion, distrust and disblief can 
be offset by confidence,” he continued, “and 
co-operation means a little bit here and a little 
bit there.” Saying that the top of the ground 
has hardly been scratched in the casualty and 
surety business, Mr. Allen sat down with the 
remark that he would ieave the future to tell 
his worthiness for the position to which he has 
been appointed by Mr. Joyce. 

About fifty guests were present at the affair 
and included Charles H. Holland, president of 
the Independence Indemnity Company; Fred- 
erick Richardson, United States manager of 
the General Accident, Fire and Life; Charles 
F. Frizzell, vice-president and- general man- 
ager of the Indemnity Insurance Company of 
North America; Nelson Sterling, vice-presi- 
dent and general manager of the Constitution 
Indemnity; J. Arthur Nelson, president of the 
New Amsterdam Casualty; R. H. Towner, of 
the Towner Rating Bureau; Edson S. Lott, 
president of the United States Casualty; Frank 
Gardner, president of the New York State As- 
sociation of Insurance Agents; Thomas C. 
Moffatt, former president of the Natoinal As- 
sociation of Insurance Agents; F. C. Stone, 
United States manager of the Employers Lia- 
bility, and president of the American Employers 
and the Employers Fire; Carl Hansen, vice- 
president and general manager of the General 
Reinsurance; Wallace J. Falvy, vice-president 
of the Massachusetts Bonding and Insurance, 
and J. Scofield Rowe, president of the Metro- 
politan Casualty Company. 

Mr. Joyce and-Mr. Welton leave this week 
for California and Mr. Welton will meet the 
men of the National Surety and New York 
Indemnity in San Francisco, Portland, Seattle 
and other points on the Pacific Coast before 
returning to his headquarters in New York 
about December I. 


DEATH OF J. D. WHITNEY 
Travelers Publicity Manager Succumbs 
After Long Illness 
J. D. Whitney, manager of the publicity de- 


partment of the Travelers companies from 


February, 1916, to January, 1926, died Novem- 
ber 5 at the home of his brother, Albert W. 
Whitney, acting general manager of the Na- 
tional Bureau of Casualty and Surety Under- 
writers, in White Plains, N. Y. 





J. D. Whitney was born in Beloit, Wis., No- 
vember 11, 1878, and graduated from Yale at 
the age of 20. He joined the staff of the New 
York Evening Post and became a well-known 
special writer and political correspondent. He 
served as State capital correspondent at Al- 
bany during the Sulzer administration and his 
d‘spatches were widely read, especially during 
the impeachment proceedings against Governor 
Sulzer. He was assigned to Woodrow Wil- 
son’s campaign party during the famous cam- 
paign of I912 and traveled the entire country 
with the future president, becoming a close 
friend. 

A unique article on a rather commonplace 
subject in the New York Evening Post at- 
tracted the attention of the late Joseph Pultizer 


and he instructed his editor to secure the writer 
for the New York World. The result was that 
Mr. Whitney went from the Post to the World, 
Three years later he returned to the Evening 
Post, then joined a New York advertising 
agency and in 1916 went with The Travelers 

Under his leadership Travelers advertising 
and publicity took on new life and Protection, 
a bi-weekly periodical for agents, was estab. 
l’shed, to be consolidated later with The Tray. 
elers Agents’ Record, which had begun publica. 
tion in 1864. 

During the past few years Mr. Whitney's 
health had not been good and he took a long 
leave of absence in 1924 and others in 1925 and 
1926. Death was due to arteriosclerosis. Burial 
was at Branford, Conn., Sunday, November 7, 








Spectaltzation 


Means 


SCTUICE 


HE specialist is the man you call for when you 
want service a little faster and better than 


usual. 


The specialist smiles at technicalities and 
concentrates on essentials. 


The writing of Fidelity and Surety bonds is not a 
departmental side-line with the F.& D. The F. & D. 
started its corporate existence as a surety company 
and, after 36 years of constant growth, nine-tenths of 
its premium volume is still derived from Fidelity and 


Surety bonds. 


It stands to reason that a company which specializes 
in suretyship is far better equipped to meet the bond- 
ing needs of its clients and representatives than one 
whose activities are spread over many different lines 


of insurance. 


Hence, if you have not yet made a bonding connec- 
tion, remember that “specialization means service” 
and then use the application coupon below. 


FIDELITY ann DEPOSIT 
COMPANY 


of Maryland 
BALTIMORE 


FIDELITY and SURETY BONDS and BURGLARY INSURANCE 


Baltimore, Md. 





have full 








PRODUCTION DEPARTMENT 
FIDELITY & DEPOSIT COMPANY 


If you are not already adequately repre- 
sented in this territory I will be glad to 
information regarding an 
agency connection with your Company. 


CORO ois 6065. we si 
RAAPOEB 6 0.6 ciceincc ieee 
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Protest Statement 
(Concluded from page 3) 
pond attitude is well known to the public, has, 
through the medium of one of its officials, 
taken exception to the prison committee’s state- 
ment that “it is out of patience with the state- 
ments and arguments of leading seen com- 
panies and the surety associations.” 
In a letter to THE SPECTATOR, this official, in 
objecting to the above language of the prison 
committee, states in part: 


It is a well-known fact that the law abhors 
a monopoly. The laws of the State of New 
York permit the creation of small surety com- 
panies, and in the natural course of events, 
such small surety companies have, and will con- 
tinue to spring into existence. They find them- 
selves hopelessly outdistanced in competing for 
regular business with the stronger insurance 
companies of the present day. They must 
therefore seek their business where they can 
find it, and it is only natural that they turn to 
the criminal bail bond business which affords a 
steady volume and under the collateral protec- 
tion of these professional bondsmen, the com- 
pany is safe enough from loss, although it does 
not, and cannot, escape the stigma of this class 
of business in which it engages. It would 
therefore be a long step in the right direction, 
if some very high standard of qualifications 
could be set for the corporate surety company 
qualified as surety on these bonds. 

We deplore the present situation, by which 
a person can put up personal cash as collateral 
to secure the company to permit it to execute 
to him a power of attorney, enabling him to 
execute bail bonds. 

It must be admitted that no association can 
be strong enough to completely govern the busi- 
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ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
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UP-TO-THE MINUTE SERV/!CE 
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STRENGTH 
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ness activities of companies who 





are not its 


members, and it does not set very well with 
surety men who have been in the business all 
their lives and who are endeavoring to conduct 
the business on a high plane of honest intent 
with the public, and who have therefore decided 
to keep their companies out of this rotten sit- 


uation, 


to have the committee state that it is 


out of patience with the leading companies and 
the Surety Association. 


While no one can help but feel a great deal 


of admiration for those 


surety companies which 


have continuously avoided this rather lucrative 


field of the surety business, 


it is, nevertheless, 


reasonable to maintain that abstinence on the 
part of some (even if that some constitutes a 
majority) will not of itself eradicate the per- 


nicious evils of modern bail bonding. 


A, 


a 


The sit- 





Attention of General 
Insurance Brokers 


Do you realize the wonderful selling possibilities 
of Credit Insurance? Do you know that thousands 
of well-known Manufacturers and Jobbers in 
every line—in every part of the country—carry ’ 


policies of 


American Credit Insurance? 












uation needed clearing up and the means em- 
ployed were the best available. It is indeed to 
be regretted that the bail bond scandal should 
have been in any way connected with the surety 
business. That it necessarily was and that 
many leading companies were in sympathy with 
the movement to remove existing bail bond 
evils should do much to raise the individual 
prestige of non-bail bond companies. 


Heads Red Cross Work 
Arthur F. Lafrentz, second vice-president of 
the American Surety Company, has accepted 
the chairmanships of the fire insurance group 
and the casualty and surety group for the tenth 
annual roll call of the American Red Cross. 


yy 
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Do you know that this broad protective service 
is endorsed by bankers? That it is extensively 
advertised? That it offers an exceptionally effi- 
cient Collection Service, through an organization 
of trained specialists operating in 12 strategical 
cities of the United States and Canada? 


Perhaps you know these things, but have said : 
that Credit Insurance is too technical, too in-. 


volved for you to handle. 


a specially trained agent to sell our policies; but 
we have originated a plan by which a General 
Insurance Broker can function in co-operation 
with our regular agents—and make money doing it. 


Why not investigate the possibilities? Find 
out how many of your present clients are not 
protected by Credit Insurance, then write or 
phone any of our offices for full particulars of our 


plan. 


CThe AMERICAN 


CREDIT~ INDEMNITY Co. 


J. F.M° FADDEN., presipENT 
Offices in all leading Cities 


OF NEW YORK 


New York, St. Louis, 


TS 


Chicago, 
San Francisco, Philadelphia, Baltimore, 
Detroit, Atlanta, Etc. 





It is true that it requires 
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Colcord Bidg., OKLAHOMA CITY, OKLA. By WILLIAM T. NASH Pei 
160 No. LA SALLE ST. Telephone State 7298 on 
CHICAGO Including the Federal Estate Tax Pvc 
Law of 1926 nit 
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This well-known leaflet has been the J.k 
F. M. SPEAKMAN, C.P.A. means of closing many ‘‘hopeless” cases = 
for large amounts. Agents attest its Gue 
A.SIGTENHORST,F.A.I.A. CONSULTING ACTUARY usefulness. It helps sell big policies. Lk 
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INSURANCE STOCK QUOTATIONS 


All Bills and Quotations Subject to Con- 
firmation 


The following quotations, as of Nov. 8, 
1926, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 

ing in this list, the Research Bureau of Tue 
specrator will endeavor to give to any cor- 
respondent whatever information may be de- 
sired. 

It can be readily understood that these quo- 
tations are not firm, due to the fluctuation of 
the market and are only intended to indicate 
the activity of their trading: 


Bid Offered 
Alliance Fire 


McCown & Co., Phila. and N.Y... 47 48 

American Alliance 
K. Rice, Jr., & Co., a Macias 290 300 

Gilbert Elliott ee ConoN, Vis bocce sc 285 295 
American Cas. of Reading 

McCown & Co., Phila............. 29 34 
American Surety 

Gilbert Elliott & Co., N. Y........ 185 189 

Gude, Winmill & Co., BN Ns pAviere:.ocer 185 189 
Bankers’ & Shippers 

Gilbert Elliott & Co., N. Y........ 275 285 


Camden Fire 


McCown & Co., Phila. and N. Y... 1334 144% 

ye. ice, It.,.0 Co., Ne Vis e000 13 14 
Carolina endo 

Gude, Winmill & Co., N. Y........ 27 30 

Pe mice, Ir.,:& Co... IN. Yoo oc:s6 27 30 

Gilbert Elliott & Co., N. V........ 7 30 
City of New York 

Gilbert Elliott & Co., N. V........ 280 290 

Gude, Winmill & Co., N. Y........ 282 295 
Continental 

Gilbert Elliott & Co., N. Y........ 132 135 

Gude, Winmill & Co., N. Y........ 131 133 
Fidelity Phenix 

Gilbert Elliott & Co., N. V........ 190 194 

Gude, Winmill & Co., N. V........ 190 194 


Fire Ass’n of Philadelphia 
McCown & Co., Phila. and N. Y... 


5234 5314 
Franklin Fire 


Gilbert Elliott & Co., N. Y........ 170 175 
Girard Life 

MeCown & Co., Phila. .c.0%6 260.56. 13 
Glens Falls 

yee eree, Ven CO. WE Wo vice cess 39 40 

Gude, Winmill & Co., N. V........ 3816 40 
Globe & Rutgers 

Gilbert Elliott & Co., N. Y........ 1330 1373 

Ciptie-& GSaneer, IG. Ys. cic 0.60 o6:608 1330 1370 
Great American 

Gilbert Elliott. & Co., N. V........ 277 281 

ome ice. It, oc COs. IN. osecccws 270 278 

Gude, Winmill & Co., N. Y........ 277 280 
Hamilton Fire 

Cusine Sanger, IN. Viki cic cccnes 120 
Hanover Fire 

Gilbert Elliott & Co., N. V........ 176 182 
Harmonia Insurance 

poe. mice, If., & Co, No Yc css 50 55 
Home Insurance 

Gilbert Elliott & Co., N. Y........ 340 345 

Gude, Winmill & Co., N. V........ 342 346 

Tm, mice: It, a Co. No Wes cs 340 346 

(ine @ Sanger, Wh YM ociscs nie cca 337 343 
Homestead 

Gilbert Elliott & Co. 1 a eee 21 26 

¥. &. Rice, Jr.,:& Ca, N. Y. ewe 20 26 
Importers & I}xporters 

Cuntis G- Sanger, IN. VY oo ies weecess 66 70 
Independence Ind. 

McCown & Co., Phila: <.-s.0.. 0065-6. aoa 330 
Insurance Co, of North America 

Gilbert Elliott & Co., N. VY........ 50 52 
Insurance Securities Co., Inc. 

(Union Indemnity Group) 

Gilbert Elliott & Co., N. Y........ 19 21 
Maryland Cas. 

Gusta Se Satiger. IS Ye cde cere, welens 99 101 
National Surety 

Curtia& Sanger, IW. Moises caccice ais 217 220 
Niagara Fire 

Gude, Winmill & Co., N. Y........ 130 138 
New Jersey Fire Insurance 

Gilbert Elliott & Co., N. Y........ 33 37 
Pacific 

Gilet Biliott & Cao.; No Viwceccses 90 100 
Philadelphia Life , 

McCown & Co., Phila. and N. Y... 14144 154% 
Reliance 3 

McCown & Co., Phila. and N. Y... 20% 2014 
Stuyvesant 

Gilbert Elliott & Co., N. Y........ 190 197 

Gude, Winmill & Co., N. Y........ 185 195 
U.S, Fid. & Guar. 

Gilbert Elitott <& Co, Ne Yisicicn cys 220 224 

J. S. Fire 

‘Gude, Winmill & Ce Ne Giese ee. 130 138 

Gilbert Elliott & Co., N. Y........ 132 137 
U.S, Merchants and Shippers 

Gilbert Elliott & Co., N. Y........ 145 150 


Bid Offered 
Victory Insurance 


McCown & Co., Phila. and N. Y... 2014 21% 
Westchester Fire 

Curtis & Sancer: WoW. ccece cscs 421% 4314 

Gilbert Elliott & Co., N. V........ 42 44 

HARTFORD STOCKS 

Aetna Casualty and Surety 

Conning & Co., Hartford.......... ewe 700 

Markham & Company ERE ores Nats 725 

Roy T. H. Barnes & Co. Hartford. 700 725 
Aetna Insurance (Fire) 

Conning & Co., Hartford.......... 505 515 

Markham & Company............ 490 505 

Curtis & Sazicer No Vs oo cc ccesa< 500 515 

Roy T. H. Barnes & Co., Hartford. 495 505 
Aetna Life Stock 

Conning & Co., Hartford.......... 525 535 

Markham & Company............ 535 545 

Roy T. H. Barnes & Co., Hartford. 530 540 
Aetna Life (Full Paid Receipts) 

Conning & Co., Hartford.......... 525 535 

Markham & Company PE TIE Oe ere 545 

Roy T. H. Barnes & Co., Hartford. .... 540 
Automobile Insurance 

Conning & Co., Hartford.......... 150 175 

Markham & Company............ 165 185 

Roy T. H. Barnes & Co., Hartford. 165 185 
Conn, General Life 

Conning & Co., Hartford.......... 1550 1600 

Markham & Company............ 1575 1600 

Roy T. H. Barnes & Co., Hartford. 1575 1600 


Hartford Fire 
Conning & Co., Hartford.......... 450 470 


Markham & Company ree a aeeie eas 460 470 

Roy T. H. Barnes & Co., Hartford. 460 470 
Hartford Steam Boiler 

Conning & Co., Hartford.......... 640 650 

Markham & Company............ 640 660 

Roy T. H. Barnes & Co., Hartford. 640 650 
National Fire 

National & Co., Hartford.......... 710 720 

Markham & Company............ 700 720 

Roy T. H. Barnes & Co., Hartford. 700 720 
Phoenix Insurance 

Roy T. H. Barnes & Co., Hartford. 570 580 

Conning & Co., Hartford Meaccewcaps 570 580 

Markham & Company nacaceae eee 570 580 
Phoenix Rights 

Roy T. H. Barnes & Co., Hartford. 78 82 

Markham & Co., Hartford........ 78 82 

Conning & Co., Hartford.......... 79 81 
Travelers Insurance 

Conning & Co., Hartford... 6006... 1140 1160 

Markham & Company............ 1150 1170 

Roy T. H. Barnes & Co., Hartford. 1150 1165 


NEW ENGLAND STOCKS 


Ametican Investment Securities Co. 


Chas. A. Day & Co., Inc., Boston.. 734 8% 
Boston Casualty 

Chas. A. Day & Co., Inc.. Boston.. 16 25 
Boston Insurance 

Chas. A. Day & Co., Inc., Boston.. 455 460 


Capitol Fire Ins. Co. 
has. A. Day & Co., Inc., Boston, 


i Per errr tere eee 94 

CaS a5 cae a daanees 280 
Columbian National Life Ins. Co. 

as. A. Day & Co., Inc., Boston.. 185 195 


Conveyancers Title Ins. Co. 
Chas. A. Day & Co., Inc., Boston. . 100 
Mass. Bond & Ind. Co 


Chas. A. Day & Co., Inc., Boston.. 255 265 
Mass. Title Ins., pfd. 
Chas. A. Day & Co., Inc., Boston.. 40 60 


New Hampshire Fire 

Chas. A. Day & Co., Inc., Boston.. 355 365 
Old Colony Insurance 

Chas. A. Day & Co., Inc., Boston.. 210 aoa 
Providence Washington 


Chas. A. Day & Co., Inc., Boston. . 300 310 
Springfield Fire & Marine 

Chas. A. Day & Co., Inc., Boston... 455 465 
United Life & Accident Insurance 

Chas. A. Day & Co, Inc., Boston. . 48 dine 





T. E. Jackson Elected Director of 
Southland Life 

Directors of the Southland Life Insurance 
Company at their quarterly meeting elected T. 
E. Jackson of Dallas as a director to fill a 
vacancy cn the board. Other directors are: 
James Callan, Menard, Tex.; J. B. Heard, 
McKinney, Tex.; J. Fry, Marshall, Tex.; 
Karl Hoblitzelle, Clarence E. Linz, P. V. Mont- 
gomery, Eli Sanger, Harry L. Seay and P. N. 
Thevenet, all of Dallas, and H. B. Seay of 
Mercedes, Tex. 





>roceedings of the Casualty Actuarial So- 
XII, Part II, No. 26, covering the minutes 
1926, have 


—The 
ciety, Vol. 
and proceedings of the meeting in May, 
been issued in book form. 


19 






MADE DIRECTOR OF PRUDENTIAL 
George W. Munsick Is Vice-President in 
Charge of Agencies 
George W. Munsick, vice-president in charge 
of agencies of the Prudential Insurance Com- 
pany of America, was elected a director of the 
company at a meeting of the board of directors 

held on Monday. 


Mr. Munsick has been in the service of the 
Prudential since 1882, having worked his way 
from a clerkship to his present position. He 
became second vice-president and field super- 
visor in 1918 and was advanced to his present 
post early in 1924. The company has over 17,- 
000 agents in the United States and Canada 
and the full agency organization includes 25,000 
persons. 





Sun Life of Canada Opens New Boston 
Office 

The Sun Life Insurance Company of Mon- 
treal has recently opened its new Boston agency 
department. The newly established Boston of- 
fice, which will be located in the First National 
3ank Building, will be managed by Donald A. 
Cameron, formerly manager for the Sun Life 
at Halifax. In his new capacity, Mr. Cameron 
will be assisted by Charles B. Messenger, who 
was associated with Mr. Cameron at the Hali- 
fax office of the Sun Life, seven years ago. 
Mr. Messenger, who is a graduate of Babson 
Institute, has been connected with The Spec- 
tator Company for the past three years as sta- 
tistical editor of the Research Bureau of In- 
surance. 





Peoria Life Joins Life Presidents 
The Peoria Life Insurance Company of 
Peoria, I!1., was unanimously elected to mem- 
bership in the Association of Life Insurance 
Presidents at the regular bi-monthly meeting of 
the executive committee on Friday, November 5. 
The Association now has 61 members, domi- 
ciled in 20 States and two Canadian provinces. 
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a 
A Wider Field— 
An Increased Opportunity Because We Have 
Age Limits from 0 to 60. 
Policies for substantial amounts (up to $5,000) for Children on a variety 
of Life and Endowment plans, thus enabling parents to buy all of the 
Family’s insurance on the Ordinary, i. e. Annual, Semi-Annual or Quarter. 
he ad ly Premium plan. Z 
0. C L. BUILDING Participating and Non-Participating Policies. 
Same Rates for Males and Females. 
Double Indemnity and Monthly Disability Income features for | | | I | 
Males and Females alike. ADAMS ST. 
Standard and Substandard Risk Contracts, i. e. less work for nothing. 4/ Continental 5 | Chicago | [ 
| Commercial : — 9 a 
We have openings in Ala., Ark., Dela., D. dl Fla., Ga., [ll., Ta., = Nat'l. Bk. 4 - a eé 
Kans., Md., Mich., Minn., N. M., Okla., S. D., W. Va. a QUINCY ST. alli 
Old | Fed- Illinois 53a 
Colony} eral | w g 
THE OLD COLONY LIFE INSURANCE COMPANY se oo oe ; 
of CHICAGO, ILL. JACKSON BOUL. haa 
B. R. NUESKE, President | cain Board i The 
f 
The Company has its Home Office in its own building at 166 W. Jackson Blvd. running through Eachenee Trade Bureat 
Quincy and Wells Street, right in the heart of Chicago’s Financial District. ‘men 
deserv: 
compa! 
years, 
1924. 
e e 
Seiten A Loyal, Efficient Agency Corps Cems 
Chasing Ny Back of the success of a life insurance company is a — 
Rainbows? force of enthusiastic men and women in the field, fol- 
lowing a vocation they like and serving a company Age per 
O you hold to { in which they have confidence and pride. ‘Their 7 
> oor pey ny - value to their respective communities and their own Crud 
us in O . ae f 5 
we Sedat cut individual success stand upon the service their com- Under J 
of gold may be had pany renders to its constituent members—the proving ipa y 
at the end of the test. 10to I 
rainbow? Many do atic te inenen The Mutual Life of New York, the first American ee 
—— fe “tn lt aces ppt Te legal reserve mutual life insurance company, has for 2 - - 
Alabama eighty-three years met the proving test of service to 35 to 44 
As a life underwriter are you chasing Arizona : r : oo : Bae 
suspects or prospects? National Life Arkansas its members. To-day, this Company s high prestige 53 to 64 
salesmen with popular low-cost policies — accorded to public service and achievement is upborne ete 
have little difficulty in changing suspects Florida and carried on by loyal, efficient and contented field 75 years 
and prospects into real poe applicants v4 — workers Acec 
i 4 é t t inoi 4 ; gi 
a ee “wore They have unsurpassed contracts and facilities to male d 
Opportunity Is Knocking at YOUR Door!! - well offer to their public—all standard forms of insurance has de 
copii ; ; Kentucky (ages 10 to 70) and annuities, both for men and for 89.7 in 
Many National Life salesmen increased Michigan Ses Any: ; ; 
their income by 50% last year. Ina small Missouri women ; Disability and Double Indemnity Benefits; decline 
town in Indiana a National Life sales- Nebraska, policy loans in branch agencies, and all other features the tw 
man he eocneet ee ——- North Dakota of service the Company deems justified. reducti 
} which time 0 1 . ‘ 4 
“ ngpaneie “Ae aral aoue month on Ponenpieanie They take a pride In building greatly upon a great The 
ia lint of induction Lonters. South Dakota past—a loyal, efficient agency corps successful for the culosis 
Enhance your opportunities by investi- Texas Company and for themselves. 1924, ¢ 
gating a National Life contract. Cor- ‘oom Those who contemplate life insurance field work as tas 
respondence invited. a vocation are invited to write to decline 
AGENCY DEPARTMENT : ‘es 
a a ae The Mutual Life Insurance Company —. 
nite “ 3 of New York sis she 
Home Office: Des Moines, Iowa 34 Nassau Street, New York City, N. Y, wie 
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The Tuberculosis Death Rate---1900-25 


By Frepertck L. Horrman, LL. D. 


Consulting Statistician, The Prudential Insurance Company 


The Division of Vital Statistics of the 
Bureau of the Census has recently issued some 
extremely interesting statistics on tuberculosis, 
deserving of the attention of life insurance 
companies. The statistics are for twenty-four 
years, beginning with 1900 and ending with 
1924. They are reproduced as given by the 
Census office in the table below: 


death rate exceeded the male rate at the ages 
5-9, but nearly 50 per cent higher at ages Io- 
14, and nearly twice as high at ages 15-19. 
After this age, the differences are less pro- 
nounced for the twenty -years following, while 
at the age of 30 and over, the female mortality 
from tuberculosis is decidedly less. The latter 
fact, of course, is directly attributable to the 


TABLE I-DEATH RATE FROM TUBERCULOSIS (ALL FORMS) PER 100,000 POPULATION IN THE 
REGISTRATION STATES OF 1900 











1900 1910 1920 1924 

Age period Male Female Male Female Male Female Male Female 
All ages— 

ACER POLO se 5-5 os ae eaew.e cele 194.4 182.8 173.5 141.2 114.5 101.7 89.7 77.2 

NTIMOIEGUB = 5 5. c6c.0 cis deanna oles 201.9 188.5 184.0 146.2 121. 103.7 95.4 78.0 
NN GORE aie in 5 io! onacecheie-eces-osl = 349.5 294.8 250.9 249.3 152.0 127.8 94.4 78.7 
MA MEOL Sarit oso sloreeiieceiews sem 109.0 98.0 109.6 95.5 66.7 56.2 42.6 40 2 
NOME oor sc -sais oreo Sa wane 31.1 33.5 29.2 33.4 22.4 21.5 14.8 15.0 
URE GORI 6 2a 6.a.a oreo sleceiele 3 27.4 55.0 25.3 46.3 18.3 33.5 14 9 ys yf 
MOC ee COGS 05:0) care: 6:-0lins atorree.ore 124.1 L777 131.1 133.0 79.0 131.6 63.4 111.6 
MUMIA GOGES 65:6 6d) 60 ereverdi sue eeiece 249.7 265.8 190.9 204 .0 137 .9 179.4 123.0 145.7 
MEN CORES. 6 0'0-5 < o-0 o'e-ebre:8'sb 50% 286 .6 312.4 224.8 219.6 151.2 164.5 118 1 124.0 
ito CA Vears...-.<- caecscice verses 298.3 282.0 263.0 208.9 163.3 138.0 121.5 104.7 
BO GOOIB 6 5s oe ne scene 279.8 230.3 284.0 182.5 171.4 120.5 133 > 82.5 
WEtGE CORES oo 5 5.5:c oS we sin Oe 257 .0 175.0 263.0 137.8 179.3 89.8 137.9 68.0 
55 to 64 years 269.1 180.2 251.8 138 .2 170.2 91.5 145 9 69.6 
65 to 74 years..... 284.1 232.8 227 .0 166 .2 163.4 103.4 135.7 88.5 
75 years and over 276.0 267 .6 183 .0 168.1 123.:7 103.2 90.8 78.2 

According to this tabulation the adjusted higher mortality of men from occupational 


male death rate from tuberculosis (all forms) 
has declined from 194.4 per 100,000 in 1900 to 
8.7 in 1924. There was, therefore, an actual 
decline in the death rate of over 50 per cent in 
the twenty-four-year period, or specifically a 
reduction of 104.7 per 100,000. 

The adjusted female death rate from tuber- 
culosis declined from 182.8 in 1900 to 77.2 in 
1924, or actually 105.6 per 100,000, practically 
Relatively, however, the 
decline for women was somewhat greater. It 
is suggestive that for every year for the period 
of comparison, the female rate from tuberculo- 
sis should have been less than the male rate, 
but when the facts are examined by divisional 
periods of life, there are some exceedingly 
striking differences. 

It is shown for illustration that the female 


the same as for males. 


tuberculosis, particularly from fibroidphtisis or 
silicosis, which strictly speaking is not tuber- 


of America 


culosis in a true sense, but is generally classi- 
fied as such. 

The Census office also gives an interesting 
comparison of the death rate from tuberculosis 
in the United States and England and Wales, 
both for the year 1924, limited, of course, in 
this country to the registration States of 1920: 


According to this table, deaths from tuber- 
culosis were much higher in England and Wales 
for both sexes for every period of life. The 
differences are not easily explained, except on 
the ground that the hygienic conditions of Bri- 
tish workshops, broadly speaking, are less satis- 
factory than the prevailing conditions in this 
country. It is certainly significant that the 
health insurance propaganda in Great Britain, 
of which so much was expected, has not re- 
sulted in the lowering of the tuberculosis death 
rate, particularly among the workers. The 
experience seems to confirm my jydgment, 
based upon careful study, that health insurance 
has no practical value in this direction. 

Differences in the mortality for this coun- 
try and England and Wales are almost 
unbelievable. At ages 1-4, deaths for this 


TABLE II—DEATH RATE FROM TUBERCULOSIS (ALL FORMS) PER 100,000 ESTIMATED 
POPULATION IN 1924 


The United States England and Wales* 





The registration States of 1920 








Age period Male Female Male Femate 
All ages— 
Pn Ct EN ee ee ee COT 92.1+ 86.9 115.6+ 93.4 
CRM SONS ci ca cca caKetnat Rone ae ae aeet ors 95.6+ 87.1 120.2+ 92.6 
Ur inks aN oot cna cet's a wos ara oidiaw sim ale Soa oh a ae 86.8 + 74.7 114.2+ 94.3 
DGG © WEMN lo eras oi a fain inies oa) c temas 36.9+ 32.6 103.6 + 88.3 
ihce Oe Wien Narn Actor aie ween etd we'eda sao as 12.7— 13.9 36 .5— 36.7 
TUR Lene WOR cn 3.05 oo voce a otiercials aia cere om tamale 14.6— 23.8 32 .0— 53.5 
SO Er BMrCner ee Crete ee ney © 63 .2— 112.7 2. 3— 127.3 
Ge EME cco cica vane oe Re tee euannewenecs 27 .0— 167.8 151 .2— 152.6 
Rin Cie SM Coe ek bieine s Scan wece ad as a went dee oe 131 .4— 142.5 150.4+ 136.3 
Se Ci ee oo sacs oc eielars Cale oases dame ew enais 129.3+ 118.4 148.6+ 117.8 
in Re OO oo Sing dio casa nis a wow mal nweslerea tetas 134.1+ 97.0 170.4+ 99.3 
Miics BA Cede occ oak nena rats nuns Maes Woe 133.6+ 82.2 172.44 76.0 
HURON ODEN ee endure onndhedrecenccune conmees 144.9+ 84.2 143.6 + 65.7 
Oi te Pa os, Seen icetacanceede asus vied nee 165.1+ 115.7 102.2+ 54.4 
FO SONS MIME OUOE go oe a6 on engenneermn dnd ecw acne 136.2+ 120.9 33 .5— 34.4 


* From Statistical Review for 1924, compiled by Registrar-General of England and Wales, 
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LIFE 


country for males are 37 per 100,000, against 
104 for England and Wales. The rate is 13 per 
100,000 at ages 5-9, against 36 in England and 
Wales! Similar contrasts are shown for every 
period of life, but taking the most important 
period, 25-29, the male death rate was 131 per 
100,000, against 150 for England and Wales. At 
ages 30-34, the rates are 129 and 149 respec- 
tively. Curiously enough, the rates in old age 
for England and Wales are somewhat lower, 
and at certain ages quite markedly so, but in 
this connection it must be taken into account 
that the mortality from chronic bronchitis for 
England and Wales is very much higher and 
falls, to a large extent, upon old age. The 
facts of the situation cannot, however, be fully 
understood without an extended study of non- 
tubercular respiratory diseases. 

Of interest in this connection is a recently 
published report of the health organization of 
the League of Nations, by Dr. Siegfried Rosen- 
feld of Vienna on tuberculosis statistics. This 
report is the first really learned discussion on 
an extremely important phase of the situation. 
It considers the correct ascertainment of causes 
of death and it affects most of the available 
statistics in this respect. It considers also, 
death certification without medical attendance. 
It then enlarges upon the effect of improved 
diagnosis upon statistics of tuberculosis. It in- 
cludes a discussion of uniform tuberculosis sta- 
tistics upon a sound medical basis. It includes 
a minute classification of the different forms of 
tuberculosis in fourteen categories. Unfortu- 








Unysual Opportunities 
For Live Agents 


with this old, reliable company, in 
Iowa, Illinois, and Missouri. Lib- 
eral agency contracts. 


Modern contracts—Ordinary Life, 
20-Pay Savings, Term, Double In- 
demnity Disability, Installment 
features. 


Operates in 19 States. Assets over 
$5,700,000.00. Losses paid over 
$8,000,000.00. 


Write today to 


Agency Department 
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General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for an 
unlimited production. 

Contract as good as the best, with exclusive 
rights. 

Confidential communication invited from those 
with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 





Reading - Lancaster - York, Pa, 











nately the publication has not been translated ences for which at the present time no ade. 
into English, but it contains a large amount of quate explanation has been forthcoming: 
extremely useful information of value in the yagre 1I—PULMONARY TUBERCULAR DEATH 





improvement of statistics. It is regrettable, how- RATES PER 100,000 POPULATION 
ever, that the discussion does not include ob- aie? 1921 
servations on silicosis. This being the most ~ Groups — a me Female 
° : Under 5 years........ 55 1l 88 
pronounced form of occupational tuberculosis, 5 to 10 — 64 3 34 b 
act Eee ‘ £0: 15 Years......0<. 5 5 92 
socalled, it is of the utmost importance for 15 to 20 years........ 191 oad 1682 
physicians to clearly recognize its non-infec- = ~ yo — oes =~ - 303 266 
tious character and diagnose it correctly as a 40to50............. 189 223 162 167 
50 to 60 years....... 199 168 150 124 
non-tubercular form of lung trouble. 60 to 70 years........ 194 171 164 148 
: : 70 years and over.... 152 114 104 89 
An extremely interesting and valuable con- 
: : : : ¢ U.S. REGISTRATION AREA 
tribution to the international study of tubercu- 1911 1923 
losis has recently been’ published by the Na- adbelne poms — = — 
. . . . . nder o years........ “ 
tional Tuberculosis Association. The study is 5toQyears.......... 25 27 15 B 
: : : 10 to 14 years... 25 43 14 25 
the work of Miss Jessamine S. Whitney and 51019 years...) «93134 59 (ois 
Llovd Wilcox Miss Whitney has had much 20 to 24 years........ 196 212 129 164 
7 ee eee y 25 to 34 years........ 241 228 135137 
cperi i losis statistics and is very 35 to 44 years........ 281 198 141 101 
reer in tubereu . y 45 to 54 years........ 261 150 141 83 
conservative in her views. The study covers 55 to 64 years........ 275 160 151 92 
: : : : 65 to 74 years........ 269 213 174 131 
the period 1900-24. It is admirably illustrated 75 years and over.... 236 200 139 134 


by a series of charts. She emphasizes the rate 
of decline rather than the actual decline, but 
the latter for practical purposes will always be 
of greater public interest. This study shows 
for illustration that the actual death rate from 
tuberculosis (all forms) has declined as fol- 
lows: 


In accounting for the almost uniform decline 
in the tuberculosis death rate in practically all 
the civilized countries for which information is 
available, many reasons are advanced, but none 
are entirely adequate to account for what is 
really an amazing revolution in mortality ten- 
dencies. Since I have given time and though 


In Australia in 1905, it was 101, while in 1924 (Continued on page 25) 


it was only 61; in Belgium the rate of decline 











between 1903-1923 was from 139 to 106. In 
France, the rate was rather stationary and has 
not been -trought down to date. In Germany 
the rate of decline was from 225 in 1g00 to 115 
in 1923. In Ireland, there was a decline from 
288 in 1960 to 146 in 1922. In Italy from 186 
in 1900 to 142 in 1921. In the Netherlands, the 
tuberculosis death rate declined from 194 in 
1901 to 106 in 1923. In the United States reg- 
istration area, the corresponding rate declined 
from 201 in 1900 to QI in 1024. 

The report considers separately in another 
section the mortality from pulmonary tubercu- 
losis only and subsequently with reference to 


age and sex. The extraordinary variations in Stephen M. Babbit 


this respect are suggestive of strictly local con- President 
ditions which profoundly modify the incidence 
of tuberculosis death rate. The table follow- 


ing, while limited to Sweden and the United HUTCHINSON KANSAS 

















States registration area, will emphasize differ- 
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1921 
Male Female 
114 88 
54 58 
53 92 
168 202 
302 266 
209i 
162 167 
150 124 
164 148 
L104 89 

1923 
fale Female 
48 44 
15 13 
14 25 
59 116 
129 164 
35 137 
41 101 
41 83 
51 92 
74 131 
39 134 
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LIFE INSURANCE EDUCATIONAL SECTION 


When life insurance is payable to the estate, 
it is subject to the Federal estate tax the same 
as any other part of the estate, and the simplest, 
safest and best way to provide for the payment 
of this tax is to carry enough life insurance to 
cover the tax, including the tax upon the tax. 
For example, assume that the amount of life in- 
surance subject to the tax is $100,000 and that 
the tax is 10 per cent, or $10,000; in this case 
insurance sufficient to pay this tax and leave 
the $100,000 clear, would have to be for not only 
$10,000, but for enough more to pay the tax 
on the $10,000, or the tax upon the tax. The 
amount of insurance necessary in this case 
would be in even figures $11,110. This, how- 
‘ever, would pay only the Federal estate tax on 
the life insurance part of the estate and addi- 
tional insurance would be necessary to meet 
the Federal tax on the other part of the estate, 
and State inheritance taxes on both parts, as 
well as the cost of administration and any prior 
debts the estate might owe, and at the same 
time leave a fair margin for unforeseen claims 
and'shrinkage. This is absolutely the only way 
an estate can be kept whole. 


To WHom Suoutp Lire INsurANcE BE 
PAYABLE? 

As life insurance is taken for such a variety 
of purposes, it would depend entirely on cir- 
cumstances and the motive of the insured as to 
whom it should be made payable. If it is taken 
for the purpose of meeting these demands upon 
the estate, it might be made payable to the 
executor, to a trustee, or to any member or 
members of the family to so use, and the in- 
sured himself, who is more familiar with all 
the circumtsances than anyone else, ought to be 
able to select the beneficiary best qualified to 
carry out his wishes. But if the purpose of 
the insured is to provide a definite sum of 
money or income for his widow or children, 
or other persons, for reasons already given, the 
insurance should be made payable to them 
direct, or to a trustee for them, and not be- 
come involved with the estate. 

Quoting again from David Kay, Jr.: 

In consequence of the multiplicity of taxes 
and the lessening of estates thereby, any ex- 
pedient which will relieve the beneficiaries of 
the estate from the burdens of the tax and pass 
such estate in its entirety to those for whom 
it has been accumulated, should receive from 
those who will leave estates liable to taxation 
mature, grave and careful consideration. 

The plan adopted by many wealthy men has 
been to procure insurance on their lives in an 
amount commensurate with the liability wh'ch 
will be imposed upon their estates and their 
beneficiaries at their decease by the State and 
Federal governments. Familiar with the amount 
of their respective estates, and with the pres- 
ent rate of taxation, an approximation can easily 
be made as to the sum needed to satisfy the tax. 


Copyright, 1926, by The Spectator Company. 


The Cost of Dying 


By Wriuram T. Nasu 





A brand new edition of The Cost of 
Dying is being reprinted serially in THE 
SPECTATOR and /has been issued concur- 
rently as a leaflet. The accompanying 
article is the second of three instalments. 
The author, William T. Nash, has col- 
lected a number of examples of the work- 
ing of the Federal and State inheriiance 
tax requirements which indicate clearly 
the value of life insurance to provide for 
their satisfaction. The leaflet itself con- 
tains the full text of the Federal Estate 
Tax Law of 1926. 
should. obtain copies of this leaflet — 
Epitor’s Norte. 


Every insurance man 











The continuous retention in bank of a sum 
necessary to meet the decedent’s estate tax, un- 
certain in point of time, is repugnant to the 
business instincts of every conservative well- 
balanced business man. 


PROMINENT EXAMPLES 

As men become more familiar with the facts 
regarding these increased burdens to estates, 
additional insurance for large amounts is taken. 
A recent press dispatch stated that: 

The Du Pont family, in addition to controll- 
ing the largest line of fire insurance in the 
United States, is taking large lines of life in- 
surance. Most of the policies are taken to pro- 
vide for inheritance tax requirements. Pierre 
du Pont has just finished placing $4,000,000 
of insurance and Henry Francis duPont has 
taken $1,250,000. 

Among the many other large insurers for this 
purpose may be mentioned J. Pierpoint Mor- 
gan, who recently applied for $2,500,000 addi- 
tional life insurance. It is true, also, that 
wealthy men generally are employing this same 
means of providing for these death debts, and 
that others of only moderate means are fol- 
lowing their example. Indeed, the cost of dying 
has become so burdensome that if these death 
demands were to be made even during the life- 
time and good halth of the principal, in many 
instances equities would be wiped out. This 
being the case, how much greater is the neces- 
sity of providing a death fund sufficient for the 
executor or the family to meet all such debts. 
The man who thus provides for the cost of 
dying, and for all other indebtedness as well, 
can make his will and arrange for the distribu- 
tion of his property after he is gone with com- 
plete assurance that there will be no disturb- 
ance to investments, no scaling down of his 
estate and no interruption to his plans. But if, 
on the other hand, no such provision is. made, 
loss will be inevitable and the complete wip- 
ing out of the estate a possibility. Therefore, 
all those who will have any estate to leave 
should lose no time in making sure that their 
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fe insurance is sufficient te meet all debts and 
make good all shrinkage. 

Whether the value of the estate be $10,000 
or up in the millions, the cost of dying in either 
case is a burden which no prudent man will 
disregard. Life insurance will create an estate 
for the man of little or no means; it will pay 
the debts and add to the estate of the man of 
moderate means and it will protect, preserve 
and keep intact the estate of the rich man. In 
no other way can this be done. ° 


INSURANCE PayABLE TO NAMED BENEFICIARY— 
Tue Frick CASE 

Following the death of the late Henry C. 
Frick, it was found that he had carried a con- 
siderable amount of life insurance payable to 
his wife and daughter. The Federal Govern- 
ment claimed that the sum of. such insurance, 
beyond the $40,000 exemption on insurance pay- 
able to a named beneficiary, was taxable, and 
assessed a tax of $108,657 thereon. Suit was 
begun in the United States District Court, 
Western District of Pennsylvania, to have this 
assessment voided, and on June 5, 1924, Judge 
W. H. S. Thompson handed down an opinion 
in which he held that “the collection from the 
plaintiff's of $108,657, the amount of the tax 
in question, was without authority of law and 
in violation of plaintiff’s constitutional rights.” 

This decision is based upon the theory that 
the estate tax is levied upon the transfer of 
property, rather than upon the property itself; 
and asserts that the rights of the beneficiaries 
in the policies in which they were named vested 
immediately upon their issuance, and not upon 
the death of the insured. Therefore, there be- 
ing no transfer of such property at death of 
the insured, there was no basis for the tax 
claimed by the Government. This theory was 
held to apply to policies which have been abso- 
lutely assigned; to policies in which a bene- 
ficiary is named without reservation of the 
right to change the beneficiary, and to policies 
which are assigned, but with reservation of the 
right to revoke the assignment. It was antici- 
pated that the case would be appealed. 


R. L. Gordon Heads Shenandoah Life’s 
Richmond General Agency 

RIcHMOND, VA., November 1.—R. Latimer 
Gordon assumed charge of the Shenandoah 
Life’s general agency in Richmond to-day. Mr. 
Gordon will occupy a suite of offices in the 
State Planters Bank building. He is well 
known among life insurance men in Virginia, 
having held a contract with A. O. Swink, 
Virginia manager for the Atlantic Life for the 
past several years. 


—The Annuario for 1926 of the Istituto Nazionale 
Delle Assicurazioni has been issued, and contains much 
information concerning insurance in Italy. 
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‘‘The Approach”’ 


If you are seeking a General Agency connection you 
will, no doubt, be interested in a contract with a 
Company which combines the advantages of SERVICE 
TO POLICYHOLDERS and PROFITS TO FIELD MEN. 
One offering PARTICIPATING and NON-PAR- 
TICIPATING POLICIES to the Pupiic and a 
FuLLY PARTICIPATING CONTRACT to its AGENTS. 
One in which the circle of mutuality is extended to 
INCLUDE THE PRODUCER. 


‘‘The Presentation’’ 


The Central Life offers a wide range of policies— 
both participating and non-participating, including 
Child’s Educational Endowment, Mortgage Cover- 
age and Low Cost Preferred Risk Policy. 


While a stock Company its profits to stockholders 
are limited by itscharter. (Present non-participating 
policies provide for dividends after they are paid up— 
retro-active as to old policies.) 


Central Life Insurance Company 


OF ILLINOIS 
















SERVICE TO POLICYHOLDERS 


Dividend factors: Mortality 1924-1925, 30% 
Interest earned, 5.8% 
Ratio assets to liabilities, $1.12 


SERVICE TO AGENCY ORGANIZATION: Practical co- 
operation from the Home Office, through proven 
methods, a free educational course to agents and 
comprehensive organization plans for general agent, 


Record, 47 per cent. increase in new business over 
corresponding quarter of last year. 


“‘The Close’”’ 

In common with many other conservatively pro- 
gressive companies, the Central Life offers a salable 
service to policyholders—a clean record, a wide range 
of policies and excellent dividend factors. It also 
offers, what is IRRESISTIBLE, a contract providing 
an OVERWRITING commission adequate to take care 
of the OvER-HEAD—one which will enable the general 
agent to attract and hold desirable men and still 
operate UPON A PARTICIPATING BAsIs. 


Central Life Insurance Company 


OF ILLINOIS 
720 N. Michigan Blvd., Chicago, Illinois 


W. H. Hinesaucu, President W. Ro._ia WiLson, Vice-President and Agency Director S. B. Braprorp, Secretary 
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MODERN SALES METHODS 
—A Decided Advantage 


‘There is some satisfaction in putting on a 
nice increase when your company gives you 
more than a thank you for it!” These are 
not his exact words, but they express what 
one International Life man desired to con- 
vey—that the International Life rewards its 
workers in a substantial manner. 


Contests, special months, bonuses and 
every other modern sales stimulator are 
utilized to bring up individual production 
of each International Life man. It is this 
wide-awakeness that keeps the agent on his 
toes and gives him a decided advantage. 


INTERNATIONAL LIFE 
INSURANCE COMPANY 
ST. LOUIS, MISSOURI 


W. K. WHITFIELD, DAVID W. HILL, 
President Vice-President 


W. F. GRANTGES, Vice-Pres. & General Manager Agents 











CONTINGENT COMMISSIONS 





Now is the time to insure your 
earned profits and be guaran- 
teed against loss at the end of 
the year. 


We are prepared to place such 
risks under an approved form 


at equitable rates. 


MARSH & McLENNAN 


164 W. Jackson Blvd., Chicago 
London Seartite Montreal 
Winnipeg Detroit Duluth 
Pittsburgh Cleveland Buffalo 
Phoenix Columbus Portland 
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NEW POLICY 





Disability Benefits of 
$15.00 per $1,000.00 
Waiver of Premium 


Broader Double 
Indemnity Clause 


Loans at end 
of 2nd year. 


The 
Manhattan Life 


Insurance Co. 


of New York 
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INSURANCE EDUCATIONAL SECTION 


The Tuberculosis Death Rate 
(Continued from page 22) 
to the subject for many years, having been one 
of the original founders of the National Tuber- 
culosis Association and one of the first to direct 
public attention to pulmonary tuberculosis as an 
industrial disease, [ may add my own conclu- 
sions in the statement that while granting credit 
to much that has been done through health pro- 
moting agencies, there are three outstanding 
reasons which, to a large extent, explain the 
actual and relative decline in the . pulmonary 
tuberculosis death rate. The first of these is 
higher wages, giving better nutrition and build- 
ing up bedily resistance; the second, shorter 
hours, preventing fatigue and giving better op- 
portunities for outdoor life and recreation, and 
the third, better shop hygiene or improved con- 
ditions of air and ventilation, light and sanita- 


OPPORTUNITY 


Your chance is here right now to get 
in on a direct Home Office contract with a 
Company that’s on the go. 

We have increased our business nearly 
100% each year since 1917 (except for 
one year) bespeaking life in the organiza- 
tion, an excellence of its policies and un- 
failing service to policyholders. 

Our Company is doing business in 
Michigan, Indiana, Illinois, Missouri, 
Kansas, Pennsylvania and California and 
has many good openings for men of 
character. 

Specialized disability protection for 
business and professional people and 
other A, B, and C risks, with a separate 
department for Educational folk and 
Nurses. 

We are not interested in “‘shifters’”’ but 
if you want a permanent connection, like 
112 of our representatives now have, 
write to the Agency Department with 
full particulars in first letter. 


INCOME GUARANTY COMPANY 


(Stock Company) 
SOUTH BEND 





INDIANA 











Seventy-Five Years Ago 


the Massachusetts Mutual Life Insur- 
ance Company was organized by a group 
of men with unusual foresight. They 
conceived an organization that would 
create a personality of strength and 
friendliness, and conduct its affairs so as 
to win and hold the confidence of policy- 
holders. 


During all these years this institution 
has faithfully maintained the spirit of 
service inaugurated at its birth. To-day 
it ranks with the best companies in the 
country and is known throughout the 
land as 


The Company of Satisfied Policyholders 


Joseph C. Behan, Superintendent of 
Agencies. 


Massachusetts Mutual Life 


Insurance Company 


Springfield, Massachusette 
Organized 1851 














Peoples 
Life 
Insurance 
Company 


Frankfort, 


Indiana 


$4,109,147.01 on Deposit with the 
Indiana insurance Department 


$430,902.53 Surplus Protection to 
Policyholders 


$43,000,000.0u insurance in force 


NEW STANWARD POLICIES, LOW RATES, 
DISABILITY CLAUSE, DOUBLE INDEM- 
NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS. 


TERRITORY OPEN IN 


INDIANA, OHIO, ILLINOIS, MICHIGAN 
NSAS, TENNESSEE, TEXAS AND 


A few top notch contracts to Insurance 
Producers with experience, character and 
ability. Address the Company. 











North American 
National Life 
Insurance 


Co. 


Nashville, Tennessee 


Under new management this 
company is making rapid prog- 
ress and is in position to offer 
liberal General Agency Con- 
tracts. Our Disability Clause is 


a wonderful sales closer. 


Address for further informa- 


tion: 


F. J. Uehling, President 
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The Temple Building, Toronto, Canada 


Home Office and Property of the 


Independent Order of Foresters 


Paid to Members and Beneficiaries Over 110 Million Dollars 
FRANK E. HAND, Director of Organization 


W. H. HUNTER, President 
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tion otherwise. When these three fundamen- 
tal causes are combined, they will, in my judg- 
ment, fully account for the major portion of 
the observed decline. Aside from these, prog- 
ress in person al hygiene has unquestionably 
been of much benefit, while improved methods 
of treatment, earlier recourse to sanatorium 
treatment and earlier diagnosis of the disease 
al! combine to add substantially to the factors 
emphasized. While tuberculosis is essentially 
4 disease of the poor, it is also true that it 
affects every element of the population. But 
we are coming to the conclusion that it is spread 
less by personal contact as the result of infec- 
tion than that it is primarily conditioned by a 
low degree of bodily resistance. It is also to 
he pointed out that there is a reasonable prob- 
ability that most of the prevailing tuberculosis 
had been contracted in infancy or early child- 
hood and post mortem examinations seem to 
prove that most persons at one time or another 
have had a slight infection brought under con- 
trol by improved bodily resistance. If these 
views are accepted, it is obviously of the very 
first importance to make the teaching of per- 
sonal hygiene more practical and to emphasize 
in season and out the supreme value ot a 
healthy normal life, subject to periodical med- 
ical examinations, so that the earliest indica- 
tions of pulmonary tuberculosis may be re- 
vealed. Evidence is overwhelming that in 
countless cases it has successfully been ar- 
rested by a change of residence or, what is even 
more important, by a change of occupation. At 





ATTENTION 


One of the primary objects 
of this Company is to extend 
genuine cooperation to its 
agents. Experience has taught 
us such a method is profitable 
because it promotes good 
fellowship and enthusiasm for 
a common cause, and induces 
loyalty to it. We want more 
Field Men and General Agents 
for Illinois and Indiana. Ref- 
erence required. Write. 


A. E. JOHNSON, Asst. to Pres. 


CHICAGO NATIONAL 
LIFE INSURANCE Co. 


202 So. State St. Suite 314-324 


Chicago, Illinois 
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the present time, there is far too little medical 
supervision of young people in industries, who 
are frequently predisposed to tuberculosis and 
who are following the very occupation most 
liable to aid in the actual development of the 
It is fortunate that the modern trend 


right direction and that young people 


disease. 

is in the 
particularly lead now more of an outdoor life 
than ever before and are given to physical 
exercise of a robust kind which must needs in- 
crease bodily resistance, which is jthe most effec- 
tive safeguard against the consuming powers 
of the tuberculous germ. 

Additional to the forgoing discussion, I am 
able to include some advance statistics on the 
mortality of pulmonary tuberculosis in Amer- 
ican cities for 1925. The first of the tables 
gives the mortality for eighteen cities for 1924- 
25 respectively, with an aggregate population 
of ten arid a half millions, while the second 
table gives the details for 1925 for one hundred 
and nine cities with an aggregate population of 
about twenty-three millions. The tables will 
be found useful for reference. 


TABLE IV—DEATHS FROM PULMONARY 
TUBERCULOSIS IN 18 AMERICAN CITIES 


1924 
Baltimore, Md........ 813,365 845 103.9 
a se 163,013 81 49.7 
Bifialo, W. ¥......... 545,088 460 84.4 
Columbus, Ohio Boticeia.’ 262,748 174 66.2 
Indianapolis, ee 349,691 283 80.9 
Manchester, N. H..... 82,299 36 43.7 
Newton, Mass........ 48,948 15 30.6 
New York City, N. Y.. 6,023,019 4,780 79.4 
Neastolle,, Vaiwic so oes 193,263 131 67.8 
Paterson; Nain. 06032 140,757 106 75.3 
St. Laoeta, BEe....o<ccc0 815,006 550 67.5 
San Diego, Calif...... 90,746 146 160.9 
San Francisco, Calif... 548,044 564 102.9 
Savannah, Ga......... 91,577 134 146.3 
Somerville, Mass...... 100,429 35 34.9 
Spokane, Wash........ 105,337 42 39.9 
Springfield, Mass...... 148,202 63 42.5 
PYCHMOME ING Bosco + eae 129,711 138 106.4 


10,651,243 8,583 80.6 
1925 

Baltimore, Md........ 796,296 833 104.6 
Bridgeport, a 154,240 76 49.3 
Mate, he Wises oes 538,016 404 75.1 
Columbus, Ohio. Aone 279,836 211 75.4 
Indianapolis, Ind...... 358,819 558 155.5 
Manchester, N. H..... 83,097 19 22.9 
Newton, Mass... a 53,003 20 37.7 
New York C mys 'N. Y.. 5,873,356 4,776 81.3 
Norfolk, Va era ald 227,437 128 56.3 
Paterson, N. 7 eee 141,695 132 93.2 
St. Louis, Mo... ; 821,543 561 68.3 
San Diego, Cz alifi..<s os 106,047 171 161.2 
San Francisco, Calif. .. 557,530 549 98.5 
Savannah, ‘ae 93,134 121 129.9 
Somerville, Mass...... 99,032 39 39.4 
Spokane, Wash...... 108,897 38 34.9 
Springfield, Mass...... 142,065 60 42.2 
‘Trentad. Ni. J. «0.4005: 132,020 i19 90.1 

10,566,063 8,815 83.4 


The preceding table shows that the mortality 
from pulmonary tuberculosis increased in 1924- 
25 from 80.6 to 83.4 per 100,000, but the com- 
parison is, unfortunately, limited to only eigh- 
teen cities with a collective population of ten 
and a half millions. While the increase is rela- 
tively it is nevertheless signticant and 
suggestive of the ever present danger that the 


slight, 


gains of recent years may easily be lost by a 
lack of vigilance in combating the forces that 
make persistently for a higher death rate. 


TABLE V—DEATHS FROM PULMONARY 
TUBERCULOSIS IN 109 AMERICAN CITIES 


1925 
pi” eee 243,040 67 27.6 
Albany, We We 60ccccwe 117,820 122 103.5 
pe Sere 66,148 25 37.8 
Atlantic City, N.J.... 53,287 52 97.6 
Bayonne, N.J........ 88,767 30 33.8 


Berkeley, Calif........ 
Binghamton, N. Y..... 
Birmingham, Ala 
Boston, Mass......... 
Brockton, Mass....... 


Canton, Ohio 
Camden, 2. wae 
edar Rapids, Iowa. 


Chicago, Ill. 


Cincinnati, Ohio 
Cleveland, Onio 
Covington, Ky........ 
Dallas, Texas......... 
Dayton, Ohio: ........ 


Denver, Calo... «25-6 
Des Moines, {a....... 
Detroit, Mich......... 
Elizabeth, N. J........ 
El Paso, Texas........ 


Mite Bend os bas paeales 
Fall River, Mass...... 
Fort Wayne, Ind...... 
Forth Worth, Texas. 
Fresno, Calif. . 


Grund eaiin, Mich. j 
Hamtramck, Mich 
Harrisburg, Pa........ 
Hartford, Conn 


Hichiond P: a. Mtich 4 
Holyoke, Mass........ 
Houston, Texas....... 
Jackson, Mich........ 


Jersey City, N.J...... 
Kalamazoo, Mich..... 
Kansas City, Kan..... 
Knoxville, Tenn....... 
Lancaster, Pa......... 


Lansing, Mich........ 
Lawrence, Mass 
Lincoln, Neb..... ay 
Long Beach, Calif..... 
Los Angeles, Calif..... 


Lowell, Mass......... 
Ewun, Wass. <2... 
McKeesport, Pa...... 

Tee Giehc d ss sve wes.c 
Malden, Mass........ 


Memphis, Tenn....... 
Milwaukee, Wisc...... 


66,209 
71,915 
205,670 
779,620 
65,343 


106,260 
128,642 
52,791 
47,247 
2,995,239 


409,333 
936,485 
58,309 
194,450 
172,942 
280,911 
149,183 
1,242,044 
108,555 
104,929 
118,657 
128,993 
97,846 
154,847 
58,485 
23,375 
153,698 
81,731 
83,422 
160,197 


49,232 
72/289 
60,335 
164,752 
57,972 
315,280 
53,613 
116,053 
95,464 
56,505 


70,753 
93,527 
60,941 
91,182 
730,827 


110,296 
103,081 
49,097 
58,237 
51,789 
174,533 
509,192 
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“old 


line’”’ 


Know the facts 


Your judgment can be 
only as good as your . 
information. 


Do you know — 


Mutual Trust is one of the few 
purely mutual 
panies in the United States operat- 
ing on the “full level premium 
reserve basis’’. 


com- 


Juvenile Endowments are written 
as low as date of birth? 
policies to children over ten). 


A Preferred Risk Ordinary Life 
policy is written on an usually 
low premium for business and pro- 
fessional men? 


(Regular 


An “old age’”’ Income Endowment 
policy providing a life income of 
$10.00 a month per each $1,000 of 
insurance, is issued. 
mences at age 65. 


Income com- 


Correspondence Invited 


MUTUAL TRUST 
LIFE INSURANCE COMPANY 


CARL A. PETERSON, Vice-Pres. 
A. E. WILDER, Dir. of Agencies 


The Chicago Temple — Chicago 
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43,478 14 32 


Racine, Wrec.......-.- 











HEN an old established company, resting solidly 
on one of the strongest financial foundations to 
be found in life insurance, begins to grow, it 

usually moves upward by leaps and bounds. Unusual 
opportunities are then created for the representatives of 
that company. With them it is a case of “being in on 
the ground floor,’’ for the company’s success is their 
success, and as the company grows so do they. 


Backed by its great financial strength, The Guardian 
has enjoyed an unusual growth in these past several 
years. Our new business in 1925 was nearly 50% better 
than 1924, a gain of about three times greater than the 
average. For the first half of 1926 our gain was 20% over 
the same period of last year, or twice the general average 
for all leading companies. This is a gain of about 62% 
over the first half of 1924. 











These figures tell the story better than anything more 
we could say, except that The Guardian does not mean to 
stop there. Men of the right calibre will find their op- 
portunities with us. 


T. LOUIS HANSEN, Vice-President 


THE GUARDIAN LIFE INSURANCE 
COMPANY OF AMERICA 


Founded 1860 under the Laws of the State of New York 
50 UNION SQUARE, NEW YORK 
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Table V is for 109 American cities for the 


Minneapolis, Minn.... 425,435 165 38.8 

Mobile, Ala....:...... 65,955 62 94.0 ‘i : aoe 

Nashville, Tenn....... 136,220 186 136.5 year 1925 and brings out some exceedingly 

Newark, N. J.......-- 452,513 335 74.9 striking contrasts. The highest death rate from 

New Bedford, Mass... . 119,539 84 70.3 striking contra ghest 

New Britain, Conn.... 68,039 20 29.4 pulmonary tuberculosis 

New Haven, Conn.... 178,927 67 37.4 < 

New Orleans, La...... 414,493 678 163., Paso, Tex., 392.6 per 100,000. 

Newport, R.I......... 27,757 20 72.1 health rescrt and attracts many tubercular in- 

Niagara Falls, N. Y.... 57,033 20 35.1 4 i fase : 

Oakland, Calif........ 253,700 142 56.0  valids, and in addition thereto, it has a large 

i ae 5,375 22 62.2 : 

nso sadly Calif ates 56,732 44 77°46 settlement of Mexicans, among whom pulmon- 

Passaic, N. J....------ 68,979 22 31.9 ary tuberculosis is exceedingly common. There 

Petersburgh, Va....... 35,712 45 126.0 a 1 . : 

Philadelphia, Pa...... 1,979,364 1,781 90.0 is perhaps no more pressing problem in the 
i ‘Sees 631,563 429 67.9 se : 

mete a: lal ee ae 75,333 21 o7\9 Southwest than the indigent tuberculosis pa- 

Portland, Ore......... 283,383 as 48.3 tient and the alien, chiefly from Mexico, who 

Portsmouth, Va....... 59,02 5 86. ‘ 7 ‘ 

mimeo Ri... 267,918 122 45.5 lives often under conditions which do not con- 

OS oes 43,787 36 82.2 form to modern standards. 


pding Pa. ....<5.+ 112,707 64 56.8 : : 
ee Ps. : 186403 154 g2'6 sion that the local excessive death 
» Va... eee 86,4 54 32 . 

es wort: sanoae a as pulmonary tubercuosis reflects special local con- 

St. Paul, Minn........ 246,001 169 68.7. ditions favorable to the disease. 

Sacre ” Goa 72,260 101 139.8 ° : Dp 

Sees, ee ete 42'821 20 46.7 tact, the climate of El Paso presents all the 

Salt Lake City, Utah. . 130,948 62 47.3 % ; = eh 

St eee 198069 «:123=S«:2136 essential elements of a cure for pulmonary 

Schenectady, N. Y.... 92,786 30 32.3 tuberculosis, if the patient is in the early stages 

Scranton, Pa.......... 142,266 49 34.4 fied ee seid: Vide’ welt 

Seattle, Wash......... 337,410 190 56.2 0 e disease and able to provide himself wit 

Springfield, Ill..... vy, 63,923 40 62.6 the reaui : 

Springfield, Ohio. ..... 68.725 48 69.8 nipss red comforts of life. ; 

Syracuse, N. Y........ 182,003 70 38.5 Next to El Paso ranks San Antonio, Tex., 

ca, Kansas...... 55,411 38 68.6 o,° 3 apes 
—— — 104°455 34 39.5 Where the conditions are quite similar though 
ASN 2 Aa’. i 45: 3 “s 

Tampa, Fla........... 94,743 88 92.3 not so pronounced. San 

Terre Haute, Ind...... 71,071 51 fbi i c 

Toledo, Ohio.......... 287,380 245 85 , large native Mexican population. 

ine 72,225 : “ties f : ~ : 
Troy, N.Y piel jack eipSe ose Br + 45:7 rate for El Paso is 392.6 per 100,000, for San 
Cc ee 21, 52 maa 

TiS aa 101,604 52 ee Antonio it is 213.6, and fo any a 

Washington, D.C..... 497,906 479 96.7 ji ” r Deny sake Colo., 

ge aaa 7 88,367 ‘7 53.2 171.6. Denver is usually the first stopping off 

Seenetees Aetoen, Cx. ae ne 3 place for many tubercular invalids who reach 

Yonkers, N. Y........ 113,647 84 73.9 the far Western country too late for effective 
22,917,866 17,705 77.3 treatment. The conditions at Denver are, as a 





c But it would be 
Quincy, Ill...... ind Se ‘ ; 
67,707 27 39 entirely unfair to El Paso to draw the conclu- 


As a matter of 


Antonio also has a 


Thursday 








matter of fact, quite favorable for the treat. 
ment of tuberculosis in its early stages, The 
next highest death sate is for New Orleans, 
La., 163.6 per 100,000. The rate here js jp. 
creased by a large negro population, subject to 
a death rate from pulmonary tuberculosis about 
twice the normal among the white populatip 

Other cities with other excessive rates or 
rates of 100 or more per 100,000 are: Sacra. 
mento, Calif.; Petersburg, Va.; Nashville. 
Tenn.; Memphis, Tenn.; Macon, Ga.; Los Ap. 
géles, Calif.; Houston, Tex.; Covington, Ky.. 
3rockton, Mass.; Boston, Mass., and Albany, 
Ne Y.. 

None of these rates can be accepted on their 
face value as conclusive evidence of local con¢- 
tions especially favorable to the spread of py. 
monary disease. They are all influenced }y 
special conditions, particularly the racial factor 
of the population or the migratory effect oj 
other elements which are obscure and not easily 
ascertainable. Likewise excessively low rates, 
such for ilustration as the rate for Lansing, 
Mich., which is only 19.9; for Lynn, Mass, 
which is 22.3, and for McKeeseport, Pa., which 
is 26.5, are suggestive of further inquiry and 
study before justifying definite and final concly. 
sions. But in any event, the present tabulation 
emphasizes the immense range in the local pul- 
monary tuberculosis death rate or precisely 
from a minimum of 19.9 to 2 maximum of 392- 
6, and demands the attention of public health 
officers and sanitarians. 
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One of the generic classifications of insur- 
ance may be termed personal insurance. It which come under the 
purposes an indemnity for some casualty affect- sonal insurance. In 
classes constitute by far the larger portion of 
the total business done by casualty carriers and 
are therefore of most importance in studying 
the results obtained by these companies and in 
future possibilities 
growth, as well as indicating the adequacy of 


ing the physical existence or condition of the 
Life insurance contracts are included 
in this division, but they predicate their poli- 
cies to indemnity on account of the existence 
Casualty insurance includes in determining their 
its multiple-line coverages accident, health, lia- 


UNDERWRITING RESULTS IN 1923, 


EDITORIAL 


UNDERWRITING RESULTS FOR THREE YEARS 


bility and workmen’s compensation insurance, 


general heading of per- 


1924 AND 1925 
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Acquisition 
Adjustment and Field 

Ratio Expenses Ratio Supervision 

| Incurred | | Expenses | 
Accident 

46.5 1,549,919 2.8 19,221,123 

53.1 1,477,828 2.9 | 16,994,847 

46.3 1,334,971 2.8 16,350,692 

Health 

60.9 1,011,890 4.6 | 6,633,583 
53.7 923,922 4.4 | 6,770,426 
60.7 848,921 4.8 | 5,273,839 








Oop 





Non-Cancellable Accident and Health 





105.0 9,425 2.6 157,803 
22.7 | 8,052 | 2.8 | 83,512 
41.8 8,609 3.8 100,425 


ENO 





Automobile Liability 





47.4 9,477,435 9.4 26,577,639 
47.6 7,842,962 8.6 23,861,725 
45.8 6,370,339 8.6 20,031,214 
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Liability Other Than Automobile 








51.2 4,896,938 11.2 10,932,670 
55.6 4,238,344 | 11.2 9,782,703 
54.2 3,360,578 10.8 8,307,084 
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Workmen’s Compensation 
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67.5 11,353,563 9.3 21,733,354 

71.6 10,384,008 9.3 | 19,757,266 

67.5 8,583,898 9.1 12,163,743 
Total Business 

55.8 28,299,170 8.2 85,256,172 

58.4 | 24,975,116 | 7.6 77,250,479 

55.6 20,507,316 7.7 62,226,997 
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+ Includes the combined accident and health business of companies which do not segregate same. 


Personal Insurance of Casualty Companies Shows an Increase of 
Ten Per Cent in 1925—Comparison of Three Years’ Growth 


rates, or the justification of expenses, whether 
they be adjustment, acquisition, underwriting 
or investment. 

The table herewith, which shows the results 
of companies operating in New York under the 
six general classes of personal insurance, 
demonstrates that a very favorable condition 
exists in this branch of insurance. 

Premiums have been increased, the loss ratio 
has been lowered, as have also the acquisition 
and field supervision expense ratio and the gen- 
cral underwriting expense ratio. Adjustment 
expenses show but a slight increase. 

It will be noted that in four of the six 
classes a reduced loss ratio in 1925 was at- 
tained; while two classes reduced their adjust- 
ment expense ratios and two classes attained 
the same percentage in adjustments. The 
acquisition and field supervision cost was lower 
in three classes and identical in one. In the 
unclassified underwriting expenses, four 
branches showed a reduced ratio, while in only 
two was there an increase. 

The table further shows that the transac- 
tions of these companies in accident insurance 
resulted in an underwriting profit of 1.8 per 
cent. Health insurance was unprofitable as an 
underwriting loss of 8.3 per cent will testify. 
Automobile liability on the whole was profit- 
able, the result being an underwriting profit of 
5.6 per cent; in its companion, liability other 
than auto, the companies suffered a loss of 4.6 
per cent. Workmen’s compensation due to the 
large losses incurred gave an underwriting loss 
of 9.1 per cent. These will be no great mystery 
about the dropping of the non-cancellable cov- 
erage by the large companies when the under- 
writing loss ratio of 67.1 per cent for this 
branch of the business is noted. 

The aggregate transactions for the combined 
six classes resulted in a loss of 2.5 per cent, the 
unfavorable experience in workmen’s compen- 
sation, being the determining factor. 
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ANCHOR LIFE AND ACCIDENT INSUR- 
ANCE COMPANY 
Kansas City, Mo. 

New Company in Process of Organization 

The Anchor Life and Accident Insurance 
Company of Kansas City, Mo., is being organ- 
ized to write health and accident insurance on 
the industrial plan. 

The president of the new company, C. Dick- 
son, was formerly manager for the National 
Life and Accident Insurance Company at Kan- 
sas City. G. W. Duvall will be vice-president 
of the new concern, and M. A. Dickson will be 
the new company’s secretary and treasurer. 


BRISTOL MUTUAL LIABILITY INSUR- 
ANCE COMPANY 
New Bedford, Mass. 

New Mutual Liability Company Chartered 

The Bristol Mutual Liability Insurance Com- 
pany of New Bedford, Mass., has been char- 
tered as a mutual liability insurance company 
to do business under the Massachusetts Com- 
pulsory Automobile Liability Law. In order 
to receive its license the company must secure 
bona fide applications for approximately $70,- 
000 in premiums. The formation of the Bristol 
Mutual Liability Insurance Company follows 
the organization of another mutual liability in- 
surance company, known as the Car Owners 
Mutual Insurance Company of Boston, Mass., 
which was recently licensed by the Massachu- 
setts Department of Insurance, and which was 
chronicled in the last casualty bulletin. 

The officers of the newly-projected 
Mutual Liability Insurance Company are as 
follows: President, William L. Donohue of 
New Bedford; vice-president, Finley H. Squire 
of Fairhaven; secretary, Walter S. Attridge of 
New Bedford, and treasurer, Joseph A. Murphy 
of New Bedford. 

Besides the above-mentioned officers the 
board of directors of the new company consist 
of Henry Fielding, Graff W. Simonds, Frank 
W. Dafgard and Milton S. Coffin. 


3ristol 


CADILLAC MUTUAL CASUALTY 
COMPANY 
Detroit, Mich. 

Plans for Organization Dropped 
Plans for the organization of the Cadillac 
Mutual Casualty Company of Detroit, Mich., 
have failed to materialize and the project will 
be dropped. The company was sponsored by 
William Mitchell and had planned to do an in- 
dustrial health and accident business in Detroit 
factories. The Insurance Department of Mich- 
igan investigated the affairs of the company 
upon discovery that policies had been issued and 
premiums collected before articles of associa- 
tion were filed and a certificate of authority is- 
The company has been instructed to re- 


sued. 
fund all premiums in full. 


CENTRAL SURETY AND 
CORPORATION 
Kansas City, Mo. 

Company Increases Capital and Surplus 

The Central Surety and Insurance Corpora- 
tion of Kansas City, Mo., which was recently 
organized for the purpose of taking over the 
direct business of the Employers Indemnity 
Company of Kansas City and the organization 
of which was noted in the September 15 issue 
of the Casualty and Surety Monthly Bulletin, 
has more recently taken steps to increase its 
capital and surplus from $900,000 to $1,500,000. 
The initial paid-in capital was originally $300,- 
000, which was sold at three times its par value, 
creating a surplus of $600,000. 

Concerning the expansion of the company’s 
capital and surplus, President W. Fleming 
states that “the growth of business has exceeded 
our expectations. Our business in these first 
few months has been nearly threefold what we 
anticipated.” 

Stockholders in the Central Surety have been 
given the right to suscribe to the new stock at 
$60 per share in proportion to their present 
holdings. Unsubscribed stock will be disposed 
of at $70 a share. 

The board of directors of the Central Surety 
and Insurance Corporation consist of the fol- 
lowing members: R. A. Long, P. W. Goebel, 
Carl W. Allendoerfer, W. Robertson, Fred W. 
Fleming, H. L. McCune, J. A. Harzfeld, 
Thomas Y. Willock, A. Newman, W. B. 
Young, Ward L. Neff, L. J. Green, L. M. Good- 
win, Dennis Hudson and Louis P. Rothschild. 


CONNECTICUT PLATE GLASS INSUR- 
ANCE COMPANY 
Torrington, Conn. 
Announces Increase in Capital 

The Connecticut Plate Glass Insurance Com- 
pany of Torrington, Conn., will increase its 
capital from $25,000 to $100,000 following a 
meeting of the stockholders at which a recom- 
mendation of the directors to that effect was 
endorsed. The new stock will be issued at $100 
par and on a basis of three shares for every one 
held. 

The Connecticut Plate Glass was organized 
two years ago and writes plate glass lines ex- 
clusively. The company’s surplus, which has 
now reached the $50,000 mark, has been doubled 
from its earnings. The additional capital will 
allow the company to carry out its plans for 
extension to other States. 


COMMONWEALTH CASUALTY 
COMPANY 

Philadelphia, Penna. 

Stockholders Vote for Capital 

The proposed capital increase of the Com- 


Increase 


monwealth Casualty Company of Philadelphia, 
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INSURANCE  Penna., which was referred to in the last issue 


of the Casualty and Surety Monthly Bulletin, 
was voted for at a special meeting of stock. 
holders held on November 5 at Philadelphia, 
and an increase from $300,000 to $600,000 was 
authorized. 

At the same meeting the board of directors 
was enlarged by the addition of four new mem- 
bers, who were: Ernest Trigg, president of 
John Lucas & Co., Inc., and formerly president 
of the Philadelphia Chamber of Commerce; 
Ralph T. Senter, vice-president of the Phila- 
delphia Rapid Transit Company; Morris Wolf, 
member of Wolf, Block, Schorr & Solis-Cohen, 
attorneys-at-law; and David Bortin, a partner 
in the law firm of Furgh, Singer & Bortin. 


FIRST REINSURANCE COMPANY OF 
HARTFORD 
Hartford, Conn. 
Company Increases Capital 

The First Reinsurance Company of Hart- 
ford has increased its capital from $500,000 to 
$800,000. The First Reinsurance Company was 
one of the pioneer American reinsurance com- 
panies and at one time wrote all forms of cov- 
erage. In the spring of 1925 it was taken over 
by the Rassia Insurance Company of America, 
also of Hartford, and proceeded to dispose of 
its life business to the Sun Life of Canada, 
and other companies took over its fire and al- 
lied lines. It now confines its business to casu- 
alty reinsurance only and, under the guidance 
of the Rossia, has enjoyed a good volume of 
business. Carl F. Sturhann is chairman of the 
board of the First Reinsurance, H. H. Stryker 
is president and B. N. Carvalho is secretary. 





GENERAL REINSURANCE 
CORPORATION 
New York, N. Y. 

Company Increases Capital to $1,500,000 

At a meeting of the board of directors of the 
General Reinsurance Corporation at New York, 
N. Y., held on October 26, it was voted to in- 
crease the capital stock of the company from 
$1,000,000 to $1,500,000. Twenty thousand 
new shares have been authorized to be sold to 
stockholders at $85 per share, which will add 
$500,000 to capital and $1,200,000 to the surplus 
account. This action on the part of the com- 
pany brings the total number of outstanding 
shares up to 60,000. New stock will be sold 
to present stockholders only, and they will not 
be open to buying on the part of the public. 

At the same time that the capital increase 
was authorized, the board of directors declared 
the first quarterly dividend of five per cent 
($1.25 per share), payable on November 15 to 
stockholders of record as of November 10. 
This dividend declaration was based upon an 
examination of the company’s affairs made by 
independent actuaries and auditors which 
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showed the company to be in a sound and pro- 
gressive condition. i, 

Besides showing a substantial underwriting 
profit under the present management during 
the past three years, interest earnings on in- 
vestments have amounted to approximately 
double the agreed dividend rate. The profit 
from underwriting on new business has been 
placed in the additional reserves required, and 
it was for the purpose of placing the company 
ina position where it was unnecessary to strain 
its surplus account in order to finance such 
reserves, that the new capital increase was 
created by the board of directors. 

When the new shares of stock have all been 
sold the total assets of the company will reach 
about $12,000,000, with a combined capital and 
surplus of approximately $3,000,000, thus plac- 
ing the General Reinsurance Corporation on a 
plane with the leaders in the casualty and 
surety business in the United States. 


INDEMNITY COMPANY OF AMERICA 
St. Louis, Mo. 
Reinsures Business of Transylvania 
; Casualty 
The Indemnity Company of America, St. 
Louis, Mo., is reinsuring the entire outstanding 
business of the Transylvania Casualty Insur- 
ance Company of St. Matthews, Ky., which 
company will be liquidated. The Transylvania 
does an automobile insurance business exclu- 
sively, and for the year 1925 its combined pre- 
miums amounted to over $250,000. The In- 
demnity Company of America will take over 
the entire agency plant of the Transylvania 
Casualty, which has been doing business in 
Kentucky, Tennessee, North Carolina, South 
Carolina, Georgia and Alabama. 


INDEPENDENT TAXICAB OWNERS MU- 
TUAL INSURANCE COMPANY 
Boston, Mass. 

New Automobile Liability Company 
Chartered 
Another new company, known as the Inde- 
pendent Taxicab Owners Mutual Insurance 
Company of Boston, Mass., has been chartered 
in Massachusetts under the new compulsory 
automobile liability insurance act, to write 
automobile liability insurance. It is understood 
that the company proposes to operate in Massa- 
chusetts only, insuring only members of the 
Independent Taxicab Owners Association. The 
company whose home office will be in Boston, 
Mass., will be required to obtain premiums ag- 
gregating $70,000, before it can receive its li- 

cense to begin business. 

The officers of the new company consist of 
the following: President, William R. Lavis 
of Boston; vice-president, Edward W. Good- 
win of Roxbury; Secretary, Harry W. Rafferty 
of Boston; and Treasurer, Joseph H. Boucher 
of Cambridge. 


LINCOLN MUTUAL LIABILITY INSUR- 
RANCE COMPANY 
Boston, Mass. 
New Mutual Liability Company Chartered 
The Lincoln Mutual Liability Insurance Com- 


pany of Boston, Mass., a new mutual liability 
insurance company, has been chartered to write 
business in conjunction with the Massachusetts 
Compulsory Automobile Law. The company 
will be required to obtain bona fide applications 
for business producing premiums of about $70,- 
000 before it will receive its authorization to 
commence business by the Massachusetts De- 
partment of Insurance. 

The officers of the new company are com- 
posed of the following: President, Sidney C. 
McIntyre of Boston; George L. Dillaway and 
George C. Dowling, both of Boston, will be 
first vice-presidents and second vice-president, 
respectively; treasurer, Robert V. Coleman of 
West Medford, and secretary, Manson M. 
Dillaway of Boston. 

The officers of the new company are all mem- 
bers of the board of directors. Other members 
of the board are the following: Thomas A. 
Donnelly of Dorchester, Edward W. Malley of 
Newton, Mass., George E. Page of West Med- 
ford, and Percey R. Whynott and Frederick S. 
Deitrick, both of Boston. 


INDEMNITY INSURANCE 

COMPANY 
New York, N. Y. 
Files Notice of Incorporation 

Prospective incorporators have given notice 
of their intention to form a stock casualty in- 
surance company under the name of the Man- 
hattan Indemnity Insurance Company. The 
company, whose home office is to be in New 
York city, will transact all kinds of business 
specified in Sub-Divisions 2, 3, 4, 5, 6 and 9 of 
Section 70 of the New York Insurance Law. 

The incorporators of the new company will 
be: James R. Shaw, Otto C. Miller, Mina M. 
Grunthal, Frederick H. Oulcott, Wallace E. 
Chase, Hollis H. Searles, Walter L. Webster, 
Arthur K. Wing, James G. Prudy, Grover C. 
Hill, George S. Wing, Wesley G. Simmons, 
Elizabeth Roth, D. D. Chapin, Jr., and Edwin 
F. Farren. 


MANHATTAN 


MINNESOTA MUTUAL INDEMNITY 
COMPANY 
Minneapolis, Minn. 
Hearing on Receivership Continued 

The District Court of the county of Henne- 
pin, Minn., heard the petition of the Minne- 
sota Insurance Department for the appoint- 
ment of a receiver for the Minnesota Mutual 
Indemnity Company, the most recent statement 
of which, it is said, showed liabilities consid- 
erably in excess of assets. On motion of the 
plaintiff, the hearing was ordered continued to 
January 20, 1927. It was further ordered that, 
at that time, the defendant present further 
proofs to the court of its financial condition 
and make such showing as will enable the court 
to determine whether or not the Minnesota 
Mutual Indemnity Company shall be then and 
there permitted to continue its business. 

This action was taken by the court upon its 
being advised that since the commencement of 
the action the defendant had increased its as- 
sets so as to have a small surplus over and 


3I 





above its liabilities and that there has been an 
improvement in the condition of the company 
since the date of the last examination referred 


to above. 

The Minneosta Mutual Indemnity Company 
was organized in 1924 and its statement, as of 
December 31, 1925, showed total assets of $54,- 
152 and liabilities of $23,020. 


NEW YORK INDEMNITY COMPANY 
New York, N. Y. 

Company Will Continue Casualty Business 

Subsequent to a recent rumor to the effect 
that the New York Indemnity Company of 
New York was planning to go out of the casu- 
alty business, Spencer Welton, recently ap- 
pointed president of the company, announces 
that the company will contnue to function as a 
casualty and surety company and that the con- 
cern has no intention of relinquishing its in- 
terest in casualty lines. 


NORTH DAKOTA BANKERS CASUALTY 
COMPANY 
Fargo, N. D. 
Company Goes Out of Business 

Following the announcement that the busi- 
ness of the North Dakota Bankers Casualty 
Company, of Fargo, N. D., had been reinsured 
in the National Surety Company of New York, 
comes word that the company is going out ot 
business entirely. The company is maintained 
for the benefit of the North Dakota Bankers 
Association and cites the large reduction in the 
number of policies in force as the prime reason 
for its cessation of business. Because of the 
elosing and consolidation of so many North 
Dakota banks the membership has decreased 
from 940 to 600 and there has been a corre- 
sponding drop in premiums from year to year. 

W. C. Macfadden, secretary-treasurer, in 
denying rumors that the company was in finan- 
cial difficulties, said that it was perfectly solvent 
and stated that the failures of the Citizens Na- 
tional Bank of Jamestown, N. D., and the In- 
tegrity Mutual Casualty Company of Chicago 


‘ had not affected the North Dakota Bankers 


Casualty. : 

J. J. Early is president of the company; A. 
L. Bayley, vice-president, and H. R. Peterson, 
assistant secretary. 


SENTINEL LIFE INSURANCE COMPANY 
Kansas City, Mo. 
New Life Company Will Write Accident 
and Health 

The Sentinel Life Insurance Company of 
Kansas City, Mo., has been organized by E. G 
Trimble, president of the Employers Indemnity, 
and Charles M. Howell, insurance counsel of 
Kansas City, to do an accident and health busi- 
ness in addition to .a life insurance business. 
The new company will be launched with an in- 
itial capital of $250,000 and a surplus of like 
amount, which will be increased in the future 
as the growth of its business warrants. 

Although the Employers Indemnity will con- 
tinue to maintain its accident and health depart- 
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ment, the new Sentinel Life will take over a 
large part of the accident and health business 
of the Employers Indemnity and will carry out 
future developments through its accident and 
health department. 

Arthur M. Hyde, ex-governor of Missouri 
and brother of Ben C. Hyde, Insurance Super- 
intendent of Missouri, will be president of the 
new project, while E. G. Trimble, president of 
the Employers Indemnity, will be chairmen of 
the board of directors. Charles M. Howell will 
be chairmen of the board, besides 
serving as the new company’s general counsel. 
Other officers of the Sentinel Life are: Vice- 
president, Frank L. Barnes, assistant secretary 
and manager of the accident department of the 
Employers Indemnity; S. W. Izard and E. E. 
Smith, who are respectively secretary and treas- 
urer of the Employers Indemnity, will be secre- 
tary and treasurer, and assistant secretary, F. 
L. Hildebrand, agency supervisor of the Em- 
ployers Indemnity—Mr. Hildebrand will also 
serve as the new company’s superintendent of 
agencies. 

The board of directors has not as yet been 
completed, but several prominent Kansas City 
men have already been named: M. B. Nelson, 
president of the Long Bell Lumber Co.; James 
E. Chandler, president of the Meriden Cream- 
ery Co.; T. J. Prendergast, capitalist and 
prominent Democratic politician; Frank C. 
Harvey, manager of the Western Reciprocal 
Underwriters; J. J. Lynn, president of the 
United States Epperson Underwriting Com- 
pany; James A. Carpenter, president of the 
Kansas City Paper House; G. M. Payne, presi- 
dent of the Rankin-Benedict Underwriting 
Company, and Joseph J. McGee of Thomas 
McGee and Sons, insurance brokers. 


executive 


FIDELITY AND SURETY 

COMPANY 
Durham, N. C. 

New Company Organized 

A new company has been organized in Dur- 
ham, N. C., under the name of the Southern 
Fidelity and Surety Company. 
is president of the new project, L. W. Wilhoite 
is the new company’s secretary. and A. Moore 
Shearin will be general manager. 


SOUTHERN 


TRADE MUTUAL LIABILITY 
ANCE COMPANY 
Boston, Mass. 
New Company Chartered 
The Trade Mutual Liability Insurance Com- 
pany of Boston, Mass., has received its charter 


INSUR- 


to do a general casualty and liability business 
on the mutual plan. The company will operate 
particularly with reference to the new compul- 
sory automobile liability act, which goes into 
effect in Massachusetts on January 1, 1927. 
Like other companies recently chartered to do 
business under the new compulsory insurance 
law, the Trade Mutual Liability 
Company will have to obtain premiums equal to 
approximately $70,000 before it can be granted 
a license to do business. 

The officers of the new company are: 


Insurance 


Presi- 


as 


W. G. Pearson: 


dent, Lewis H. Peters of West Medford; first 
vice-president, Frank Eighme of Canton; sec- 
ond vice-president, Arthur H. Curtis of Win- 
throp; treasurer, Horace D. Likins of Win- 
chester; secretary, Ellen J. McRae of Summer- 
ville; assistant treasurer, Roger F. Turner of 
Milton; and assistant secretary, G. Lincoln 
Dillaway, Jr. 

The board of directors is composed of the 
above-mentioned officers and the following ad- 
ditional members: Ichabod Bunker of West 
Roxbury; Kelly P. Ham of Nathan; Alton H. 
Hathaway of Lexington; Hugh J. Mackin of 
Brighton; and G. Douglas Morse. 


SPOT CASH INSURANCE COMPANY 
Topeka, Kans. 
New Company Progressing 

The Spot Cash Insurance Company | of 
Topeka, Kans., which was organized last spring 
and which began active writing of business in 
June, is progressing favorably and prospects 
for the company’s future seem bright. The 
Spot Cash writes accident and health insurance 
and, in addition, issues a small immediate relief 
life policy. 

The officers of the new company are com- 
posed of President C. A. Leinback, Treasurer 
L. L. Parr, and Secretary F. L. Edey. 


TWENTIETH CENTURY MUTUAL AUTO- 
MOBILE CASUALTY INSURANCE CO. 
New York, N. Y. 

Company in Hands of Liquidator 

The Twentieth Century Mutual Automobile 
Casualty Insurance Company of New York is 
in the hand: of the liquidation bureau of the 
New York Department of Insurance. It is un- 
derstood that the policyholders of the com- 
pany are to be assessed 200 per cent upon cash 
written premiums. 

In a recent notice to policyholders, signed by 
James A. Beha, Superintendent of Insurance, 
of the State of New York, the following finan- 
cial statement of the condition of the company 
on September 30, 1926, is given: 











- ; ASSETS 
Cash Ue ee ee $164,717.37 
Uncollected premiums ................ 17,714.80 
: $182,432.17 
Income, Nov. 6, 1925, to ‘Sept. 30, 1926. 4,591.08 
MOAR MABSCES: hook wore ea knaineese $187,023.25 
Disbursements: 
Expenses of liquidation..... $9,540.87 
Comm. and claims allowed. 1,021.39 
ms -__ 10,562.26 
Assets, Sentember 30, 1926........ $176,460.99 
LIABILITIES 
Total A ANATIR 5 Sasa Yale erie ra Steven ae Seto ies $426,922.61 
DISA OWES 5, cio rarstesis.cihie on oo ee 163,066.09 
RNC ac Brareicota ea letokve $ 93,550.01 
SMEpPEH Med sisi6is bah cers alereeee 170,306.51 





Total allowed and suspended claims. 
Excess of allowed and suspended claims 
over cash assets 


$ 99,139.15 


UNION MUTUAL AUTO INSURANCE 
COMPANY 
New York, N. Y. 
New Company Gives Notice of Formation 
A new mutual automobile casualty insurance 
corporation is going to be formed to transact 
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rr 


the business specified in Section 340 of the 
New York Insurance Law. The name of the 
new company is the Union Mutual Auto In. 
surance Company and its home office will be 
in the City of New York. 

The prospective incorporators of the ney 
Union Muutal are: Albert FE. Sheridan, A 
Baisley Sheridan, B. Rush Stoddard, J, L. 
Turner, Francis J. Brockie, J. B. Reiger, 
Thomas Tarrant, T. F. Kane, Wm. Anthony 
McGuire, William H. Leahy, Gustav F. Dich 
Fred Roche, William Dolloff, Irving Clark, W. 
S. O’Melich, Fred G. Wernet, Wm. Degon 
Weinberger, Arthur Starke, Henry Greene, | 
F. Hemmerich, J. P. Normanly, G. J. Baumann, 
Francis D. O’Neill, Harry D. Cox, and Alfred 
B. Stoddard. 


UNION PACIFIC ACCIDENT INSURANCE 
COMPANY 


Omaha, Nebr. 


Articles of Incorporation Filed 

The articles of incorporation of the Union 
Pacific Accident Insurance Company of Omaha, 
Nebr., have received the approval of ‘the De. 
partment of Insurance of Nebraska, and the 
new company is now awaiting action upon its 
application for a license to do business. The 
new Union Pacific Accident will write accident 
and health insurance, and it proposes to start 
business with a paid-up capital stock of $50- 
000. 


ROYAL INDEMNITY COMPANY 
New York, N. Y. 


Examination by the New York Insurance 
Department as of December 31, 1925 
The New York Insurance Department has 

made an examination into the conditions and 

affairs of the Royal Indemnity Company of 

New York, as of December 31, 1925. The.ex- 

amination, which is dated October 10, 1926, 

and which was filed on November 4, 1926, is 

given, in part, herewith: 


History 

The Royal Indemnity Company was. incor- 
porated September 30, I910, under the provi- 
sions of Section 70 of the Insurance Law of 
New York and is authorized to transact in this 
State the kinds of business specified in sub- 
division 2, 3, 4, 5, 6, 7, 8, 9, 10 and 11 of said 
section. 

The capital stock amounts to $1,000,000, con- 
sisting of 10,000 shares of a par value of $100 
each. 

The company is authorized to transact busi- 
ness in the District of Columbia, Hawaii, and 
in every one of the United States of America. 

Branch offices are maintained at New York, 
Boston and San Francisco. 

In all other territory business is obtained 
from agents reporting to the head office. 


Financial Statement 
Statements of income and_ disbursements 
from January 1, 1925, to December 31, 1925 
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are as follows: 


INCOME 
Net premiums: 

Accident 
Health... . 
Auto liability 
Liability, other than auto............ 
Workmen’s compensation............ 
Fidelity 
Surety 
Plate glasS...-.- 20+ + eee rece ee eens 
Burglary and [SS apres ne ake 
Steam boiler : 
Engine and machinery 
Auto property damage 
Auto collision sf hoe 
Property damage and collision other 
tham AUutO...... cee cerecvcrecrveee 


Interest on mortgage loans . $2,282.50 
Interest on bonds..... 740,216.14 
Interest on bank deposits 26,939.12 
Interest on deposit with 


Workmen’s Compen- 
sation reinsurance bu- 
MEM va dexe eases ease 8,909 . 39 


Interest on premium notes 

and miscellaneous... . 
Dividends on stock 
DG cows sreee ese aveas 


6,031.14 
600 .00 
107,568 .69 


Total interest, dividends and rents. 
Participation in profits on reinsurance 
MMM, da: 5c 6 > 6.9 0-000 6. Shore, Fal und lee Rae 
Agents’ balances previously charges off. . 
Gross profit on sale of bonds........... 


Total income 
Ledger assets December 31, 1924....... 


DISBURSEMENTS 
Net amount paid policyholders for losses: 


RMN oo. Denies hl Shion $123,785.35 
Pos cae k a wks Pe 85,080.93 
Mate Nabtlity:. ..<s-.0<0 3 1,603,580 21 
Liability, otherthan auto 470,059.72 
Workmen’scompensation 2,223,345 .07 


RIE Ce. scdvec esa toners 303,514 .47 
NO oak sav sais evar dsece o's 289,026.13 
i | are 137,819 .07 
Burglary and theft..... 486,289 .01 
SeANT DOUEE. 6.0: <:.600 61006 19,240 .94 





Engine and machinery. . 
Auto property damage. . 
Auto collision.......... 
Property damage and col- 

lision, other than auto. 


523,951 .4¢ 
197,653 . 86 





Total investigation and adjustment. . 


Investigation and adjustment of claims: 


ACS Ca $11,823.28 
Health Sete icons Gn Pe 11,566.05 
Auto liability. ......... 300,216 .70 
Liability, otherthanauto 113,816.32 
Workmen’scompensation 242,347.05 
LILIES Ge ie rate perlite 79,587 .79 
WME coho. o oa 77,361.28 


Saree 13,059 .9¢ 
37,129. 5¢ 


Steam i See eee 1,996 .41 
Engine and machinery . . 3,289 . 86 
Auto property damage. . 157,577 . 86 
Auto collision.......... 28,605.59 
Property damage and 
collision other than 
MUR ees iep ater ose ace 6,781.81 
Total investigation and 
adjustment........ 
Commission and brokerage: 
LF Ce $93,211.54 
Health. Scie evel scala) oie Bisiec ele 70,596 .34 
Auto liability... 2... . 851,736.12 
Liability, other than auto 286,887.42 
Workmen’scompensation 528,740.63 
Widelity......... nee 351,455 .95 
SO ae ee 422,117 .92 
Plate glass............. 152,746.95 
Burglary and theft... .. 214,441.93 
Steam boiler........... 41,340.70 
Engine and machinery. . 30,295 . 84 
Auto Property damage... 309,084 .50 
Auto collision.......... 89,975.72 


Property damage and col- 
lision other than auto. . 5,591 .30 
Salaries, fees, other compensation and 
traveling expenses of officers, directors, 
Salanustees and home office employees. . 
— traveling and all other expenses 

‘ branch office employees and agents 
i: paid by commission............. 
ieee examiners, fees and salaries..... 
oe ions, other than medical or claim. 


Pershing Square leasehold: 


E BE ay oho: oh Bono oar esis aa $135,000 .00 
ON src !S ry meet aS 53,771.90 








and assets and liabilities, as of the latter date, 


$302,042 
227,041. 
3,880,752. 


1,340,559. 
406,809. 


$892,546 .98 


2,415.82 
38.35 
6,671.77 
$16,088,290. 82 
20,468,882 .32 


OUT RSE Tee ae anor rer eee $36,557,173.14 


$6,532,678 . 50 


$1,085,159 .46 


$3,448,122. 


762,662.12 


271,320.36 

249 .00 
286,615.85 
133,395.83 


188,771. 


State taxes on premiums..... 261,140.5 


Depucr Assets Not ADMITTED 


Federal taxes uTment Heenses and fees. g7'015.30. Premiums in course of collection: 
RGCRtS NEGMOS Senco scsi ecinec a os 7,631.50 SS oes nr ~ 
Nae WOCCUNCE Cae. oie iota o cca ns 6,230 .33 A ee a Veheerd 1, pia $551,903 . 56 
City and county tax on premiums... 0,000 .00 P+ eagle wd balances... ag nn pe 
seneral office maintenance and expense. 3,589 .73 Ee ahaa Shree her yee % es 
Publication fees............... ari 971 .37 ‘quity in funds of work- 
pe ee ; 9,237 .96 es S compensation re- 
RNCEAIN io oar GS CRO BG 12,761.80 to New ¥ Sarena: 24.991 .2 
Printing and stationery........ Bary 81,710.67 c a Vork....-+e+e0e 24, r Pa 
Postage, telegraph, telephone, exchange Quebec... ...+.-+-++- ee cee $693,027 .33 
and express....... Ie ae ee ee Pe : 54,504 .68 , : i 99 957 438 7 
De DOP SE PRCT CECT ERT POE 8,817 .94 otal admitted assets........... $22,957,438 . 47 
Burniturce and Returves: ccc ceceee = = CUS 55,853 .33 : 
Books, newspapers and periodicals. . . $5,804.12 LIABILITIES 
Bureau and association dues and assess- Unpaid losses, including expenses: 
MIMMARANEN  oer idee atc Pe ge ona Wad Hee ares 44,112.01 AGCIUERE 5... cc ie caw suds $57,041 .00 
Dividends to stockholders. ....... 700,000 .00 po), | eres 53,476 .00 
Confidential reports....... Raveena yarns 16,602.74 igen os. 3 5 a ewe 440,607 .00 
Investment expenses.............. 11,422.89 GPE os siete uksied as 583,004 .00 
PRL NS, (OCR Ge oer wiaidic de ia wie aoe oe 9,858.78 Plate glass... 2.20... 6+ 29,027 .00 
Agents’ balances charged off........... 17,236 .33 Burglary and theft...... 116,603 .87 
Gross loss on sale of bonds............. 2,073.65 Steam Dbosler... ..... 06% 1,898 .16 
Gross decrease by adjustment in book Engine and machinery. . 9,103.31 
WANG CR DED... cae wa = ooo Ro Ke he ald 17,912.00 Auto property damage. . 330,811.85 
—_——_-_______— Auto collision.......... 60,195 .9¢ 
Total disbursements.............. $14,085,460 .05 Property damage and col- 
—_————_-—_-—. lision, other than auto. 6,191.00 
_-_ $1,687,959 . 12 


Balance, December 31, 1925....... 


LEDGER ASSETS 
Miaittass leGNG Sc ois cero eseace 
Book value of bonds...... 
Book value of stocks...... 
Cash: 
In company’s offices. ... 
On deposit in banks and 
trust companies on in- 
terest 


$62,865.61 


WOR, asd veh cn Widen OO Re wad <eres 1,088,254 .17 
Premiums in course of collection: 
7 Effective 
prior to 
Oct. 1, 1925 


Effective 
on or after 
Oct. 1, 1925 








Accident... $90,366.92 $10,759.55 
Health.... 81,350 .40 11,414.00 
Auto liab.. 590,556.36 89,087 .81 
Liab., other 

than auto. 273,325.08 35,488 .43 
Workmen’s 

compensa- 

tion... 6s. 786,901.11 144,133.12 
Fidelity... 156,730.49 52,067 .58 
Surety. ... 256,360.26 119,100.87 
Plate glass. 88,983 .25 12,497 .42 
Burglary & 

| or 291,765.97 25,026 .12 
St. boiler . 82,760.79 3,173.14 
Engine and 

machinery 44,446 .62 10,950 .63 
Auto prop. 

damage... 202,241.02 26,111.73 
Auto colli- 

SMS Sa a3'e 80,613 .04 11,075.49 
Property 

damage & 
collision 

other than 

auto 8,589 .47 917 .67 


$551,803 . 56 
Effective 
prior to 

Oct. 1, 1925 


Totals. . .$3,034,990.78 
Effective 

on or after 

Oct. 1, 1925 


Less: 
Return pre- 
miums $346,834.21 
Reinsurance 129,174.51 
Total 


credits 


Net.. 





$3,110,785 .62 


Agents, and other sundry balances: 


Debit erate ee a de eA $79,855.81 
CONE So scacesennanes 27,000 .00 
a s 52,855.81 
Dili HOCORUR 2 code wee erect seme’ 36,323.05 
Reinsurance recoverable on paid losses. . 94,120.56 


Equity in funds of Workmen’s Compen- 

sation reinsurance bureaus: 
$157,575.03 
9 6 > 


7 





Total ledger assets......... 


Non-LEDGER ASSETS 
Market value of bonds and stocks over 
book value: 


WR, ccc ceccuss ees $815,965.22 
COE osc arciane ara wiatee ee 2,000 .00 


—_—— $817,965.22 
Interest due and accrued on bonds...... 265,724.16 
Interest due and accrued on mortgage 





MMB. sacar eee tae cawan we tue 467 .50 
Salvage recovered on paid claims....... 87,470.13 
Profit sharing on treaty reinsurance..... 7,125.70 

ON cn) bce beak Cela Ka es $1,178,752.71 

Gree GROEN 66s ches ceeeee $23,650,465.80 


33 


. $22,471,713 .09 


$45,000 .00 
17,875,916 .23 
10,000 .00 


Special reserve for unpaid 
liability and workmen’s 
compensation losses: 






Liability... ... ..$4,034,939 .30 
Workmen’s compen- 
GIRS cs ccwwune 2,427,408 .00 
Total unpaid losses; ...< 66 scs0us $8,150,306 .42 
Unearned premiums. ..........-.+6++- 6,566,351 
ComimIGURL. occa ccc edenecdeeiezees 687,< 
Bills due and accrued ..........cseseee 15,559 
peer Leas Senapren ire ier ar 334,994. 
Profit sharing agretments.............. 64,229 .47 
Special reserve for life indemnity accident 
Cs civic date acess endeen ees 16,000 .00 
Total liabilities except capital...... $15,834,786 .52 


. ...$1,000,000 .00 


Capital stock. 
6,122,651 .95 


Surplus over all liabilities. . 


Surplus as regards policyholders.... $7, 
» 


Total 


Gain and Loss Exhibit 
An underwriting and investment exhibit cov- 
ering the period from December 31, 1922, the 
date of the Department’s last examination, to 
December 31, 1925, is shown as follows: 
UNDERWRITING 
Premium earned... . $41,207,883 .13 


Gain from underwriting profit and loss 
73,116.70 


WEMIEG . .. ck cu cheedacsetueecehnseges 
Underwriting income earned........... $41,280,999 .83 
Losses and less expenses in- 
CUSIRIES. . se vetieresea $24,746,822 .48 
Commissions incurred..... 9,713,101 .92 
Expenses incurred........ 5,878,435 .05 


Total losses and expenses incurred. . $40,338,359 .45 


Gain from underwriting......... $942,640.38 
INVESTMENTS 

Tutivent eamhed = sc cs 50 sceuceese :... $2,298,257 .23 

Gain from sale of securities...........- 57,073 .93 


Gain from change in difference between 
book and market value of securities. . . 
Gain from adjustment in book value of 


296,165.74 


CS ee PP er Pree y eerie ey 57,237 .72 

NN is ia aetna eas eens $2,708,734 .62 
Loss from sale of securities. $6,730.61 

Loss from adjustment in 

book value of securities... 67,011.01 
Investment expense....... 177,253 .02 

————-—— 250,994 .04 

Gain from investments...........-- $2,457,739 .98 


RECAPITULATION 


Gain from underwriting. .............. $942,640.38 
Gain from investments..............-. 2,457,739 .98 
CS re eee $3,400,380 .36 


Dividends to stockholders. . $1,000,000 .00 
Loss on Pershing Sq. bldg.. 287,885.46 
————-——_ $1,287,885 .46 

$2,112,494 .90 
$6,122,651 .95 
4,010,157 .05 


$2,112,494 .90 


Net gain to surplus..........0.00- 


Surplus Dec. 31, 1925, examiner’s report. . 
Surplus Dec. 31, 1922, examiner’s report, . 





Collateral Deposits 
Collateral security deposited with the com- 
pany is kept at the head office, Boston, and 
San Francisco. 
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The total book value of collateral is as fol- 
lows: 
Aa, 5 SEOs AUGER ee eee 


Liberty Bonds and thrift stamps....... 
MOtey DORAS- ONE BLOCKS... 60 icccccccce 


$93,396 .31 
70,683 . 34 








Officers 
The officers of the company are: President, 
Milford E. Jewett; vice-president, Frank J. 
O’Neill; vice-president, Franklin Vanderbilt ; 


Ce:tificates of deposit................- 444'278.59 vice-president, Thomas F. Jennings; vice-presi- 
EEN cas i 5 515.6 19 36 wis 50 GS 59-8490 85 36,970.50 S i 
oo ons ve ndusgie n> 25,421.19 dent Edmund A. Tallman; vice-president, 
I hn Sas ale bg bb wile ee sia Ss, & 53,942.50 


83,906 .00 
9,029 .00 


Life insurance policies...............-. 
SS SF Pe eee re eee 


$1,056,656 .93 
Cash on deposit was verified by certificates 
received from the depositories. Collateral in 
New York, other than cash, has been counted 
and checked. to company’s records. Verified 
statements from the manager of Boston and 
San Francisco were received for collateral on 
deposit in those offices. 


Claude E. Twinder; secretary, Jno. G. Mays 
(resigned subsequent to December 31, 1925) ; 
comptroller, William E. Wunner. 


Conclusion 
This report shows the company to be in 
possession of admitted assets of $22,957,438.47 
and a surplus over all liabilities of $6,122,651.- 
95, which with its capital of $1,000,000 provides 
a surplus to policyholders of $7,122,651.95. 


—= 





As indicated by the exhibits heretofore set 
forth the company’s underwriting since the last 
examination by this department as of Decem. 
ber 31, 1922, reflects a gain of $042,640.38, 

Investment gains during the same Period 
amounted to $2,457,730.98 and dividends to 
stockholders $1,000,000.00. 

Admitted assets have increased $6,252,817.6, 
liabilities except capital have increased $4,140,- 
322.76 and surplus to policyholders has jp. 
creased $2,112,494.90. 

The company’s officials and employees 
afforded every assistance to facilitate the work 
of this examination. 

Respectfully submitted, 
Joun E. Watson, Examiner. 








COMPARISON BY LINES OF NET PREMIUMS WRITTEN BY CASUALTY, SURETY 


COMPANIES IN FIRST SIX MONTHS OF1926 AND 


AND MISCELLANEOUS INSURANCE 
1925 





Liability | Work- 
ee _* - 
5 Auto han om- ate 
Name & Locationof Company Accident Health Liability Auto pensation Fidelity Surety Glass 
‘ g 3 $ 

Amer, Employers, Boston... 1926 56,880 26,990 336,808 55,729 182,539 52,528 142,458 23,087 
1925 55,712 26,587 151,357 37,951 74,005 38,263 103,095 9,617 
Atlas Casualty, Ft. Wayne.. 1926 ...... ...... BOGGS ees. 9 conic Weert cewee ne aaeiense 
; a RS ee ee en renee 
Commercial Cas., Newark.. 1926 556,636 415,170 1,607,277 488,360 1,054,291 94,054 221,048 264,413 
a 925 530,153 370,084 1,507,844 461,696 873,496 68,953 252,883 243,837 
gle Indemnity, N. Y..... 1926 21,626 14,589 434,980 91,825 314,518 115,667 166,571 71,945 
1925 22,080 14,134 416,897 94,327 265,141 72,113 133,823 61,967 
Employers Liability, Boston.*1926 229,562 119,155 3,051,912 1,809,978 5,520,589 131,824 21,385 172,198 
1925 212,186 130,132 2,838,292 1,606,774 5,252,041 110,202 22,010 174,360 
Equitable Surety, N. Y..... BOO Rc RN a lsat as NaCl Mens enme cerae Ge B7OFDT aaiclanse 
EDORR > es. alle eeenmn Secon ee ine 400 208051  ...... 
Federal Surety, Davenport.. 1926 40,725 30,630 151,698 31,065 173,020 57,332 186,254 25,548 
— ; 1925 34,953 26,285 99,018 16,999 110,996 47.656 — 171,400 21,633 
id, PPORG IOUS: MOG. <nccccs- | kaaaee | weeded s@ehis © “ewsers 2,385,972 3,410,942 ...... 
, ST ec. ee aeaneeeee | gael | peeeieee 2,265,991 3,425,854 ...... 
Fid. Union €as., Dallas..... 1926 (415,764 2st... 147,759 12.976 207080 oo. ess 9,103 41,755 
Gen’! Cas ; 1925 Cy 120,369 14,509 220208 ...... 2,889 24,632 
seer. Detroit... 1996 ...... ssa. 148,715 26.834 212,049 5,142 58,023 61,044 
Globe Indemni 1925 —4 24 ~=—-:130,285 6,862 226,619 5,250 62,834 55,671 
emnity, Newark.. 1926 199,728 87,475 2,933,160 1,198,783 3,029,538 539,248 1,099,344 338,602 
Hastford Ace 1925 202.990 101,162 2.487.469 837,337 2,570,969 476,223 1,156,474 336,276 
0 . & Ind., Hart.. 1926 402,135 120,891 3,563,631 1,246,361 3,344,282 585,123 1,325,320 332,266 
1925 418934 127,393 3,154,150 976,951 2,905,497 528,132 1,225,330 316,707 
6 laws) «= ewake = wwes) GRERES Suewe. “<eewew Mineo 
Tg aE eR ce eee ee RRO me nie penn se enon a Ae 
Lon. Guar. & Acc., N. Y.*.. 1926 107,906 35,982 1,341,624 739,914 2,369,324 24,101 16,284 75,953 
1925 115,862 42,393 1,370,825 688,642 2,811,928 40,161 43,133 67,075 
Mich, Mut. Liab., Detroit... 1926 42,707... 122,405 31,717 853,321 Ginenr, | ee acces 
National 925 k33,014 ....... 96,256 18,975 711,385 SU ag rapes 
= atonal Surety, N.Y...... SUG res” isos. Koeepenrglne eens mente cee 4,516,958 2,910,643 ...... 
North Sy ea a ee rors ee 4,463,999 2,758,859 ...... 
orthwestern C. & S., Mil.. 1926 3,197 1,020 76,183 31,530 127,149 16,161 37,644 3,968 
oO A 1925 382 61 233,042 96,349 215,996 —5,821 52,891 ...... 
ean Acc, & Guar., N. Y.* 1926 255,948 106,882 2,008,972 1,374,343 2,705,943 127,531 61,615 183,746 
1925 259,312 112,152 1,803,737 1,113,293 2,692,735 150,585 44,707 202,123 
Pacific Emp..Los Angeles... 1926 ...... «+--+ —5,867 i re rm ee 
Phoenix I fi Be Sate oer e 3,221 SADR ORONOMRE: ccs kiting. iets 
p woenix Indemnity, N.Y... 1926 8,932 2811 524,588 200,348 222068 ....6. ssecce 45,535 
akan ‘ 925 9,244 5,800 388,529 ORAS! <SGRRIB  ccsuex: co eksus 35,712 
oyal Indemnity, N. Y..... 1926 168,559 157,098 2,212,304 725,780 1,932,472 552,749 703,122 221,895 
1925 149,914 99,595 2,298,389 672,535 1,739,944 606,202 622,451 242,531 
Standard Accident, Detroit.. 1926 707,411 349,210 2.257.853 728,692 2,238,412 273,058 713,082 132,807 
s , 1925 987,173 497,453 2,238,185 599,524 1,710,707 288,266 711,929 112,666 
un Indemnity, New York.. 1926 23,959 6,891 464,018 54,989 199,792 29,712 197,182 34,245 
, 1925 15,783 3,010 455,633 69.125 133.599 23.334 117.233 2) 331 
U.S. Fid. & Guar., Balt.... 1926 346,584 171,141 3,297,025 2,123,559 $4,657,949 1,991,085 3,195,493 417,833 
1925 410,589 243,153 2,994,571 1,755,114 4,951,764 1,913,500 3,063,005 446,994 


a Steam boiler. 
h Credit. we 


b Engine and machinery. 
_k Includes health. m Auto fire and theft. 
the frst six months of this year, as ccn pared with those fcr the first six mcnths last year, 


c Workmen’s collective. 


g Check forgery. m Sprinkler. 
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d Company organized in 1925. t 
 Non-Cancellable Accident and health. + Decrease in work 





Property 
Damage 
Collision 
Burglary Auto Other 
and Property Auto Than 
— Damage Collision ae 
52,311 118,691 28,376 3,377 
62,340 51,639 11,125 1,984 
ainasian’ 34,977 43.175 46,388 
areas d d d 
155,290 611,883 106,863 19,849 
135,525 593,723 114,661 12,596 
77,840 168,332 44,778 3,923 8,874 
510,993 
79,260 152,869 36,281 3,061 ae 
—298 
359,463 1,168,666 257,168 52,290 153,721 
b178,876 
500 
331,036 1,073,394 246,831 44,069 493,778 
642,148 
4,125 
34,660 72,726 STG  ccsccs  omemee 
22,024 48,827 SOLA sinus Sones 
TOOEG, = fciscsiess. «= iwceceieta,  eaieais) daar 
GEER ekikuwe “Sacens. sacwee  oaumen 
2,418 71,402 47,8905 =... ae pasii 
568 52,458 Oe ) i 60 
708 68,111 15,748 DORD  - cvnes 
327 59,142 14,589 O60 ucts 
676,082 1,057,101 267,958 34,760 a—131 
561,433 888,514 208,926 22,624 a—117,404 
749,947 1,276,807 375,043 t a—5 
638,538 1,086,574 348,928 t b—4 
1,523 
azo} 
Suignios, SUeoiieweul eeece@re. |) ieecuae 1,349,759 
Sens: (cedar, veteeae ceeneale 0739,568 
210,210 522,293 105,132 23,822 044,173 
649,610 
6,414 
h434,425 
198,236 496,236 128,358 18,517 448,762 
620,699 
11,732 
h454,580 
9,535 57,520 28,246 4,048  m30,506 
9,232 43,246 22,777 1,367 32,666 
G2 acs eee | ns. 207 | 
O2UES 3 = decane sedtese —<mcee h553,603 
4,234 34,313 7,087 POU nase 
PIG RS 86,100 18,822 5.852 égsese 
429,029 712,997 151,155 32,249 143,726 
b169,373 
h255,877 
409,664 645,044 161,697 25,470 122,231 
064,958 
h308,460 
O7AGB  kAiesce:  Sedese> “aawae “Teaeem 
O6008  ascwess: ceecoe omgelre ooienng 
53,257 203,417 3,434 48,493 ca eeee 
47,520 150,188 1,710 23,781 sw wea es 
468,681 791,747 216,761 23,112 283,884 
674,089 
469,918 791,422 220,448 17,404 290,923 
564,542 
168,915 698,520 294,595 14,996 10.812} 
149,058 687,353 231,895 14,892 26,690 
52.579 149,933 22,933 CL oo 
43.23 141.497 17,932 1,24) 14.071 
914,933 293.5 23,47) 67.612 n—l4: 
914,933 1,293,531 323,47 4,829 
972,686 1,106,148 338,308 33,614 beret) 


* Statisitcs are for the United States branch only. f Title, 





i Unavailable. 
men’s compensation premiums for 
is due to company having suspended writing compensation policies on coal mine risks. 
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Brokers’ liability for losses or expenses 
incurred on “not taken” policies, defined. 

It seems a fact that some insurance brokers 
have made a practice of securing insurance 
from their insurance companies without being 
so authorized by the insured, hoping that when 
the policies are presented to the insured they 
would be accepted. Because of the unnecessary 
expenses and losses incurred due to this prac- 
tice, Albert Ottinger, Attorney General of 
New York, has recently handed down an 
opinion defining the liability of brokers for 
losses and expenses incurred “on taken” 
policies. 

In holding the broker responsible, Attorney 
General Ottinger states: “It would seem to 
me that a broker ordering an insurance policy 
without any authorization from the assured, 
with the hope that when the policies are pre- 
sented to the assured he will accept same, im- 
pliedly warrants that he has authority to do so. 
Baltzen vs. Nicolay, 53 N. Y. 467, et al. If 
therefore he in fact lacks authority he renders 
himself personally liable on the warranty to 
one who deals with him in good faith on re- 
liance thereon. Dung vs. Parker, 52 N. Y. 4094, 
et al.” 

“An agent is liable: (a) Where he makes a 
false representation of his authority with in- 
tent to deceive. (b) Where with knowledge 
of his want of authority but without intending 
any fraud he assumes to act as though he were 
fully authorized. (c) Where he undertakes 
to act honestly, believing that he has authority 
when in fact he has not. 

“Where an agent, with knowledge of his 
want of authority, assumes to act or contract 
as agent of another he is personally liable to 
the person with whom he deals, regardless of 
whether in so doing he acts without intending 
any wrong, or whether he falsely represents 
his authority with intent to deceive. White vs. 
Madison, 26 N. Y. 117 et al. 


“Where a person acts or contracts as agent 
for another, without authority to do so, al- 
though honestly believing he has such authority 
and thereby causes an injury to a third person 
who has in good faith relied on the correctness 
of his position as agent, he will be personally 
liable for such injury, notwithstanding he has 
acted in good faith. (Simmons vs. More et al. 

“But the agent will be personally liable on 
the contract only when there are words therein 
apt to bind him personally, so that the con- 
tract can be held as his own. Otherwise the 
temedy is by action for breach of warranty 
or deceit. White vs. Madison, supra et al. 
The earlier decisions, however, held the agents 
as on a contract. Plumb vs. Milk, 19 Barb. 
74 et al. 

“Remedy may be either for breach of im- 
plied warranty or for deceit, according to the 
facts of the case, just so that the defendant may 
come prepared to try the issue." New York 
Bank Note Company vs. McKeige, supra et al. 


But where the agent fully discloses the facts or 
the third party himself has actual or presump- 
tive knowledge of the facts, or knows of 
fraudulent character or proposition, or where 
there is a mutual mistake of law, agent cannot 
be held. Crandall vs. Rollins, 83 A. D. 618 
et al. 

“Nor is the agent liable in contract or in tort 
where the contract would not bind the princi- 
pal if it had been authorized, and the agent has 
not guaranteed the contract or assumed it him- 
self. Batzen vs. Nicolay, supra et al. 

“In an action against one who assumed, with- 
out authority, to enter into a contract as agent 
for another, or against an agent for acting 
in excess of his authority, brought by the per- 
son with whom he assumed to contract, the 
measure of damages is the loss which has ac- 
crued as a natural and probable consequence 
of the want of authority, and is not limited by 
the contract assumption of authority. This 
includes loss sustained by third person through 
his failure to secure a valid contract, and also 
the costs reasonably incurred by him in an 
unsuccessful action against the principal to 
enforce the agent’s contract. Taylor vs. Nos- 
trand, supra et al.” 





Testimoney that the company’s agent mis- 
led the insured into making a false warranty 
is properly excluded where no fraud or de- 
ception is practiced on him which would lead 


‘him to believe that the application contained 


a fair statement of the facts. 

Plaintiff insured his automobile with the 
defendant company, and the insurer having re- 
fused to pay the loss this action was insti- 
gated. It appears that the policy contained the 
following provision: “Warranties. ‘The fol- 
lowing are statements of fact, known to and 
warranted by the assured to be true, and this 
policy is issued by the company relying upon 
the truth thereof. * * * The facts with 
respect to the purchase of the automobile de- 
scribed are as follows: Purchased by the as- 
sured. Actual cost to assured, including equip- 
ment, $4350.” 

At the trial the plaintiff admitted that he 
had only paid $2650 for the car, and there- 
fore his warrant as to the price was apparently 
false, and it is upon this ground that the de- 
fendant company seeks to absolve itself of 
liability. On the other hand, the insured con- 
tends that the fallacy of his warranty is ex- 
cusable on the ground that the agent of the 
company misled him into the statement as to 
the cost of the car. This testimony was ex- 
cluded by the trial judge. 

Held,. that the rule of Sitler vs. Spring 
Garden Mutual Fire Insurance Company, 18 
Pa. Sup. Ct. 148, applies, namely, that “when 
there has been no fraud or deception prac- 
ticed upon the assured which could reasonably 
lead him to believe that his application con- 
tained a fair statement of the facts, it is not 
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WHAT THE RECENT CASES HOLD 

A municipality is liable for compensation 
when the employee injured is working under a 
salary, but not where an unsalaried and volun- 
tary employee is~hurt. (Virginia Industrial 
Commission, Richmond, Va., week of October 
18, 1926.) 


Where an invitee knows that the driver of 
the automobile is inexperienced, he cannot col- 
lect damages from such driver for injuries re- 
sulting from lack of experience on the part of 
the operator of the automobile. (Helen Cleary 
vs. Mrs. Albert Eckert, Supreme Court of 
Wisconsin, October, 1926.) 








Where the insured died from the bursting of 
a blood vessel in the brain caused by the con- 
sumption of home brew, the death cannot be 
considered as one caused by accidental means 
within the provision of an accidental death 
policy. (Travelers Insurance Company, Federal 
Court, Sioux City, Ia., October, 1926.) 





Where the insurance company refuses to ac- 
cept payment of dues when tendered, the in- 
surance company is held to have absolved the 
insured from any further obligation to pay 
them under an accident and sick benefit policy. 
(Newton vs. National Life Insurance of U. 
S. A., 103 Southern Reporter 769.) 





Where the defense to an action on a accident 
insurance policy for death resulting from a 
blow, is that the insured provoked the assault 
and received the ratal injury in the subsequent 
affray, such defense is not sufficient to sus- 
tain a finding that the insured made the assault 
charged. (Lothrop vs. Travelers Insurance 
Company, 209 Northwestern Reporter 20.) 





Death resulting from a rupture of a blood 
vessel caused by strained vomiting, is a death 
from bodily injury caused exclusively through 
accidental means within the provisions of an 
accident insurance policy. (Ross vs. Inter- 
national Travelers Association, 283 South- 
western Reporter 621.) 





In the absence of allegations of fraud, the 
insurance company waives its right to claim 
forfeiture of the policy because of untrue or 
incomplete answers as to the insured’s health - 
in the application, where the company had the 
opportunity to inquiry as to the applicant’s ail- 
ments, but failed to do so. (Brown vs. Conti- 
nental Casualty Company, 108 Southern Re- 
porter 464.) 








competent for him to contradict that which he 
signs without caring what it contains.” 

The judgment of the trial court in favor of 
the insurance company is affirmed. Kiever vs. 
Girard Fire & Marine Insurance Company of 
Philadelphia. Supreme Court of Pennsylvania, 
132 Atlantic Reporter 706.) 
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Recent Casualty Company Happenings 





The Aitna Casualty and Surety Company 
of Hartford, Conn., announces the opening 
of a new Philadelphia branch office in the 
recently constructed Maryland-A£tna_ build- 
ing, the company relinquishing its old office 
at 407 Walnut street. The new building was 
erected by the Maryland Casualty Company 
and a lease for a long term of years was 
granted to the A<tna to occupy the east end 
of the building. The west end of the build- 
ing will be occupied by the Maryland Cas- 
ualty as of November 15 and will constitute 
the location of their Philadelphia branch of- 
fice. The building formerly occupied by the 
7Etna Casualty, upon improvements 
and alterations, be used as the home office 
of the Constitution Indemnity. 

E. B. Southworth, Jr., assistant manager 
of the New York fidelity and surety depart- 
ment of the Aftna Casualty and Surety, has 
become manager of the New York branch 
office to succeed M. A. Jameson, who re- 
cently resigned. It is understood that the 
bonding department of the New York city 
territory is expanding and that four new 
men have been added to the force, all of 
whom are graduates of the bonding course 
at the home office. 


will, 


The Allied Mutuals Liability Insurance 
Company of New York, N. Y., has received 
its license from the Insurance Department 
of Massachusetts to write workmen’s com- 
pensation, all liability and auto property 
damage lines. The Mutual 
Agency, Inc., of Fitchburg, Mass., has been 
designated by the Allied Mutuals Liability 
Insurance Company as its State agents in 
Massachusetts. As of December 31, 1925, 
the company had admitted assets of $1,786,- 
650, total liabilities of $1,155,912 and a net 
surplus of $630,738. 


Insurance 


At a recent meeting of the board of 
trustees of the American Surety Company 
of New York, N. Y., Walter Kaston was 
elected a member of the board. Mr. Kaston 
is well known in banking circles through 
his connection with the First Wisconsin Na- 
tional Bank of Mlwaukee, of which he is 
president. 


The Constitution Indemnity Company of 
Philadelphia, Pa., which was organized early 
last spring, has appointed Silas B. Wright 
as manager of its southeastern department, 
with headquarters at Atlanta, Ga., At vari- 
ous times, Mr. Wright has served in differ- 
ent capacities with the Employers Liability, 
the Ocean, the London Guarantee and Ac- 
cident, the United States Casualty and also 
the Fidelity and Deposit of Maryland. 


The Fidelity and Deposit Company of 
Maryland, Baltimore, Md., has elected E. 


R. Nuttle to the position of vice-president 
in charge of the production department, to 
succeed Spencer Welton, who resigned to 
become president of the New York Indem- 
nity. It is understood that John G. Yost 
has been appointed Mr. Nuttle’s assistant. 
Mr. Nuttle has been connected with the 
insurance business for many years, having 
been associated with the Maryland Bond- 
ing Company for some time subse- 
quently having served for 6 years as Mr. 
Welton’s assistant. 


and 


The Florida Title Insurance Company of 
Miami, has recently been merged with the 
National Land Insurance Company of’ Los 
Angeles, Cal. 


At a recent meeting of the board of direct- 
ors of the Indemnity Insurance Company of 
North America, Philadelphia, Pa., held on 
October 26, 1926, Clarence W. Lewis, man- 
ager of the New York branch office, was 
elected to the position of third vice-president 
of the company. Mr. Lewis will not have 
to go to the home office in Philadelphia, but 
will remain in New York and continue to 
serve the company in his capacity as man- 
ager of the New York branch office. Mr. 
Lewis joined the Indemnity Insurance Com- 
pany of North America of Philadelphia, as 
manager of the New York branch office, 
shortly after its organization, having ante- 
cedently served many years with theEm- 
ployers Liability Assurance Corporation, 
Ltd., of Boston, Mass. 


Stephen H. Barlow has been elected vice- 
president and also director of the Liberty 
Surety Bond Insurance Company of Tren- 
ton, N. J. It is understood that Mr. Barlow 
and his associates have a large stock inter- 
est in the company. In order to accept the 
new appointment, Mr. Barlow tended his 
resignation, effective November 1, as special 
representative of the Commercial Casualty 
Insurance Company 


The Manufacturers Liability Insurance 
Company of Jersey City, N. J., has taken 
means to overcome the rumor that the com- 
pany was issuing new stock. The company 
is notifying its various policyholders and 
stockholders that an issuance of stock has 
not been authorized since January, 1925, and 
that no issuance in the near future is con- 
templated. It further warns prospective 
purchasers that the sale of such stock by 
brokers or discredited agents is entirely un- 
authorized. 


James A. Blainey has been elected gen- 
eral manager of the Mayflower Fidelity and 
Casualty Insurance Company of Newark, N. 
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J. Mr. Blainey was formerly vice-president 3 
and secretary of the Hampton Roads Fire P 
and Marine of Norfolk, Va. 3 
Paul A. Schoellkopf has been made a die 
rector of the Metropolitan Casualty Com. | 
pany of New York, New York, N. Y., ata | 
recent meeting of the board of directors, | 
Among various other positions, Mr. Schoelle | 
kopf is president of the Buffalo ,Niagara and 4 
Eastern Power Corporation, president of © 
the Niagara Falls Power Company and | 
chairman of the board of directors of the ™ 
Power City Bank at Niagara Falls. 4 


Thomas B. Smith, former mayor and post- 
master of Philadelphia, has been recently | 
elected a vice-president of the National J 
Surety Company of New York, N. Y. Mr, | 
Smith, besides having served in various goy- q 
ernmental capacities, has, for the past thirty 7 
years, been associated with the National” 
Surety at Philadelphia, for a great part of 7 
that time being the company’s sole repre- 4 
sentative in that city. a 
ia 

One of the rarest achievements in the in- 4 
surance business has been consummated 7 
with the appointment of Spencer Welton, 7 
vice-president of the Fidelity and Deposit 4 
Company of Maryland, to the position of 7 
president of the New York Indemnity Com- 
pany of New York. Mr. Welton, who suc- 
ceeds M. O. Garner, has also been madea | 
director of the National Surety Company of | 
New York. : 

Contemporaneously with Mr. Welton’s ap- 
pointment, William B. Joyce, chairman of 7 
the National Surety Company and the New | 
York Indemnity ‘Company has announced | 
that M. O. Garner, retiring president of the ¥ 
New York Indemnity Company, will return 7 
to the National Surety Company as gen- © 
eral counsel. Mr. Garner will also continue 
as general counsel for the New York In- 
demnity. 


The North Dakota Bankers Casualty Com- 
pany of Fargo, N. D., has reinsured its risks. 
in the National Surety of New York. 


The New Amsterdam Casualty Company 
of Baltimore, Md., has declared its sixty- 
third dividend at the quarterly rate of 62% 
cents per share. This represents a 25 per | 
cent annual dividend on the $10 par value 4 
share of stock. ‘| 


The Zurich General Accident and Liability 
Company of Chicago, IIl., has appointed 
Clifford C. Nichols of Hartford, Conn., as 
general agent for all lines. Mr. Nichols’ ter- 
ritory will embrace Tolland, Litchfield, Mid- 
dlesex and Hartford counties in Connecticut. 
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